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HAVE COURAGE 


For many years | have had on my desk a Patriotic Creed, which 
| feel should give us all encouragement, and | am quoting it, 
as from my own experience it has often stood me in good 
stead and | know it will you: 


WE BELIEVE in our country- The United States of America, 
We believe in her Constitution, her laws, her institutions, 
and the principals for which she stands. We believe 
in her future - the past is secure. We believe in her 
vast resources, her great possibilities - yes, more, her 
wondertul certainties. 











WE BELIEVE in ihe American people, their genius, their 
brain and their brawn. We believe in their honesty, 
their integrity and dependability. We believe that 
nothing can stand in the way of their commercial ad 
vancement and prosperity. 


WE BELIEVE that what are termed “times of business 
depression are but periods of preparation for greater 
and more pronounced commercial successes. 


AND WE BELIEVE that in our country are being worked 
out great problems, the solution of which will be for 
the benefit of all mankind. 


The people of the United States are optimists and believe in 
the future of this country of ours, and though the transition 
period may bring some hardships we will emerge stronger 
than ever. 


We of today need COURAGE to help us meet adversity with 
a smile, hard knocks and misfortune with cheerfulness, trials 
and sickness with patience, and the great sorrows of life with 


resignation. HAVE COURAGE. 


mtilonines, 
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Disaster plays no favorites 


on the ealendar 











Pas is no respecter of seasons. 
Neither is windstorm, explo- 
sion, nor any other form of 
property destruction. That is 
why every man or business is 
likely to be a constant pros- 
pect for insurance. 

Alterations are made to property. New machines are in- 
vented . . . new equipment added . . . new materials discov- 
ered. All these create a need for new or additional insurance. 
In themselves they are new values. And frequently they raise 
new hazards to existing property. 

At this time of year there comes to mind a comparison between 
insurance and the American Red Cross. Both are institutions 


which are always prepared for emergency. Both collect money 


e Tu 
Agricul . ural 
§Snsurance Company, 
of Watertown, N.Y. 
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into a central fund for timely 
distribution when need arises. 


Both maintain experienced 





Vays ; ’ personnel to relieve distress 


But, whereas this campaign comes once a year, the business Red 


in time of trouble. 
November is the month for 


the American Red Cross call. 


Cross call is all year "round. For insurance must keep abreast 
of change. Whenever one of your clients changes his plant or 
his processes he is very likely making a need for more insurance. 

Your best prospects are your present customers. And, it 
is a fact that you can give them no better service — you 
can solicit their additional business in no better manner 


than by being certain that they are fully insured at all times. 


Winpire State 


Insurance Company, 
of Watertown, 1.4. 
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Bank Failures 
Cause Confusion 


Collapse of the Caldwell & Co. 
Investment House Has 


Big Effect 
SURETY COMPANIES HIT 


Many Insurance Offices Had Their Ac- 
counts in Financial Institutions 
That Are Involved 





rhe suspension and failure of some 64 
banks in the midwest and south may 
have a far reaching effect on insurance 
companies in various ways. 
crash comes in the receivership 
for Caldwell & Co. of Nash- 
nationally known investment 
as it was linked up with a num- 
banks, insurance companies 
enterprises. 


The major 
ap- 
pointed 
ville, 
house, 
ber of and 
other Lee Douglas of 
Nashville has been appointed receiver by 
the United States district court. Cald- 
well & Co. own, through a holding com- 
pany, the Associated Life Group,” the 
Inter-Southern Life of Louisville, Shen- 
andoah Life of Roanoke, Va., and 
Southeastern Life of Greenville, S. C. 
I he firm also is a big owner of stock 
in the Missouri State Life, which in 
turn owns the Southwestern Life of 
Dallas. Caldwell & Co. have stock in the 
Home Life, Home Fire and Home Ac- 
cident of Little Rock. 


Heavily Interested in Banks 
Naturally the Caldwell enterprises 
were heavily interested in banks. The 
Caldwell insurance companies purchased 


such Caldwell securities which would 
pass muster under the state laws. Noth- 
ing has come to the front as yet to 


indicate any distress on part of a Cald- 
well insurance company outside of bank 
deposits being tied up in some of the 
suspended banks and possibly some as- 
sets that cannot be moved. Now that a 
receivership has been appointed, the 
stocks of these various companies will 
eventually be sold. The attempt to get 
a receiver for the Inter-Southern Life 





of Louisville failed this week and the 
petition was dismissed. 

Wholesale Suspension in Arkansas 
Fifty-two Arkansas _ banks have 
eeen closed temporarily owing to the 
Caldwell & Co. failure. A. B. Banks & 
Co., who controlled the Home Life, 
Rome Fire and Home Accident had a 
string of banks in the state. Caldwell 
& Co., in linking up with the A. B. 
Banks & Co. enterprises, naturally were 
factors not only in the three insurance 
mmpanies .but in the banks. The main 
come ag is the American Exchange Trust 
Company of Little Rock. The Mer- 

nts & Planters Trust of Pine Bluff 
and the Merchants & Planters Bank at 
Helena, which closed, were important 
banks. The banks, it was announced, 
were shut down for five days. Almost 
all the banks in Arkansas have insur- 


(CONTINUED ON PAGE 15) 
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Seaad Attention Is Given 
to Collection of Balances 


INCREASE SEASONAL ACTIVITY 


Official Says Assureds Expect Prompt 
Claim Payments and Should Be 
Willing to Reciprocate 


NEW YORK, 19.—Unusual at- 
tention is being devoted by fire company 
officials and field men to collection of 
agency balances, with a view to getting 
in as large a percentage of these as pos- 
sible by the end of the year. Business 
depression has increased this usual sea- 
sonal activity. 

Though it is unquestionably true that 
many assureds have 
premium accounts through causes be- 
yond their control, for which full al- 
lowance is being made, it is the experi- 
ence of veteran company men _ that 
agents chronically behind in settlements 
are usually good collectors from clients, 
the difficulty being that the money in 
hand seems to stick fast in the agency 
offices, and requires heroic measures to 
pry it loose. 


Nov. 


deferred settling 


Collections Are Rate Factor 


Fire insurance rates are predicated, 
not alone on loss experience plus an 
expense loading, but also on the assump- 
tion that premiums will be in the hands 
of the head offices within a reasonable 
time, enabling speedy investment and 
slight loss of dividend. When collec- 
tions are long deferred, companies are 
deprived of the use of the money and 
are put to additional expense in follow- 


ing up the delinquents. This appreci- 
ably increases the percentage cost of 
operations. 

The average special agent, it is fig- 
ured, puts in at least six weeks each 
year dunning delinquent agents for bal- 
ances, when he might more profitably 
be inspecting risks and drumming up 
new business. 

Company Official Comments 
The small town agent, one company 


official says, “should welcome rather 
than resent the effort of the head offices 
to expedite premium collections, and the 
funds received should be promptly for- 
warded to headquarters, escaping there- 
by the possibility of their being lost or 
tied 


up for long periods through the 
failure of small local banks, an event 
that has happened all too frequently 


during the past two or three years. 
“While the loss of such funds is but 

an incident to the average insurance 

company possessed of a substantial and 


broadly distributed income,” this official 
says, “it is a serious matter with the 
local agent as-a rule, and indeed may 


mean the wiping out of his accumulated 
savings of years. 


Claims are Paid Promptly 


event of loss the fire 
expected to pay their 
claims promptly, the assured being nat- 
urally anxious to rebuild his destroyed 
property speedily as possible. No 
longer do companies take advantage of 


“Again, in the 
companies are 


as 





the 60 days allowed them under the 
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Hartford Officials Insist 
That the Machinery Move 


IRRITATED OVER THE DELAY 


Urge that Prompt Action Be Taken 
on Securing Loss Manager for 
National Board 


HARTFORD, Nov. 19.—Company 
officials of this city are irritated not a 
little at the prolonged delay in securing 
the services of a competent man to head 
the loss adjusting service of the com- 
panies, recalling that nearly a year has 
elapsed since the National Board meet- 
ing when authority to proceed with its 
organization plans was given the com- 
mittee on adjustments. They are hope- 
ful that as a result of the conference in 
New York last week when very plain 
speaking was indulged in, the proper 
person to head the new venture will be 
chosen and the machinery set in motion 
before Jan 1, recalling that upon that 
date the National Board will be called 
upon to take over the adjusting situation 
on the Pacific Coast, and settle with the 


present holders of stock of the adjust- 
ing bureau in that field. 
standard policy in which to settle 


claims; rather do they vie with one an- 
other in the matter of prompt payments, 
appreciating the advertising advantage 
to be gained through such procedure 
Reciprocity Only Fair 


“As the assured looks for speedy pay- 
ment in case of fire, by the same token 
he should pay his premiums within a 
reasonable time, a truth that might well 
be emphasized by the agency force. If 
undue credit be extended an assured he 
naturally gains the impression that the 
indemnity he holds sold at a price 
which includes loss due to deferred col- 
lection, though such is not the case. 


1s 


Rests With Agency Force 

premium 
largely with the 
could be materially 
field representatives 
forth a determined 


of the slow 
rests 


and 


‘The solution 
collection evil 
agency force, 
improved were the 
as a whole to put 
effort to that end.” 





Observations Made 
By Ernest Sturm 


Ernest Sturm, chairman of the 
board of the America Fore com- 
panies, advises the field force to 
be optimistic and have firm faith 
in the future of the country, “for 
though the present period of de- 
pression he says may work hard- 
ship we will emerge the stronger 
for it, if the lessons it teaches be 
heeded.” In conclusion Mr. Sturm 
declares that “we of today need 
courage to help us meet adversity 
with a smile; hard knocks and 
misfortune with _ cheerfulness; 
trials and sickness with patience 
and the great sorrows of life with 
resignation.” 
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Epstein Talks 
About Pensions 


“American Mercury’ Contributor 
Appears at Hearing in 
New Jersey 


UPHOLDS OLD AGE PLAN 


National Association of Manufacturers 
Opposes the Proposed Govern- 
mental Compulsory Project 


NEWARK, 


age 


N. J., Nov. That old 
pension legislation will be made an 
entering 


19. 


wedge for compulsory unem 
sickness 
at 


the 


and 
de 


ing conducted 


ployment insurance was 


brought out finitely a public hear- 


here by state old age 


pensi 
Phe 


between 


m survey commission 


hearing developed into a debate 


Abraham Epstein, executive 


secretary of the American Association 
for Old Age Security, and Noel Sargent, 
manager of the industrial relations de 
partment of the National Association ot 


body 
North 


that 
Association of 


Manufacturers, 
and the 


Jersey 


representing 
Employers 


Epstein Presented Arguments 


Mr. Epstein, 
all wrote the 
article, “The Insurance 
] Sept 


insurance men may re 
‘American Mercury's’ 
Racket,” pub 
lished in the mber issue. He turned 
mild, affable sort of man, 

about him to suggest the 
“Mercury” article. He is 
h too kind-hearted to at 


+ «6¢ 
out to 


with 
ferocity ot 
apparently 


be a 

nothing 
the 
niud 








tack anvthing smaller than an insurance 
compan 
Mr. Epstein made the usual argument 
in favor of the proposed old age pension 
measure, such as the inadequacy of alm 
houses, the impracticability of expecting 
people to save enough to support them 
selve in their old age, and the state 
ment such legislation would not be reve 
lutionar since 12 states and Alaska 
have already adopted similar law 
Step Is Being Opposed 
Phis tep is being opposed,” aid 
Mr. Epstein, “just as public schools, the 
eight-hour day, the mothers’ pensio 
iws and progressive steps have been 
fou We talk about other countries 
having a dole but are the only industrial 
nation that has a de le or breadlines ] 
allenge anyone to name a European 
city that has had a bre adit ie in the last 
te years.’ 
Mr. Epstein said that the proposed 
legislation would not result in all per 
becam«¢ eligible ror old pet 
is immediately trying to get all the 
Id. Often such as ed persons, he said, 
need only a few lars a month for 
personal expenses which they could not 
in fairne ask of the perhaps already 
overburdened relatives with whom the; 
might be living. Mr. Epstein endeav- 
ored to show that the cost of such a 
per ! stem would not be excessive. 


(CONTINUED ON PAGE 15) 
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Report Little Hope of End 
to Oklahoma City Drilling 


INGALLS REVIEWS SITUATION 


Great Scope of Oil Development Shown 
in Six-Page Survey by In- 


spection Bureau 


Continuation of drilling is to be ex- 
pected in Oklahoma City in spite of a 
slack market for oil, C. T. Ingalls, man- 


ager the Oklahoma Inspection Bureau, 


reports on a survey of the Stout No. 1 
wild well by Chief Engineer H. J. Clark. 
he six-page report states that it does 
not appear likely that drilling will be 
halted in this high pressure field but 
further extension of the zone in which 
drilling is permitted will probably be 
very unpopular. 

The city officials are committed to 
a program of oil drilling in the U-7 zone 
ind have extended the zone from time 
to time,” the report states. 

Many Wells Are Completed 


‘>ince the issuance of supplementary 


report No. 2 on Oklahoma City drilling 
operations, dated Aug. 20, 1930, there 
have been 227 oil wells completed in the 
held, of which 25 were completed inside 
the city limits. At this time there are 
95 locations, including completed wells 
in the U-7 zone of the city, nearly all 
of which are east of the Santa Fe rail- 
oad and south of the Rock Island rail- 
road his entire area is now practi 


cally proven tor the production of oil. 
“The drilling is advancing as produc- 
wells are completed and it is ex- 
that wells will be drilled on 
nearly every city block or unplatted area 
in the U-7 zone of the city, until the 
limit of the producing area is reached. 
been completed in heavily 


Ing 


pec ted 


Wells 
populated areas in Schilling and Eckroat 
additions so far without doing damage.” 

he report states the fire department 
is always at hand with adequate equip 


have 


ment, gas and electricity are cut off 
trom homes in the vicinity and people 
are removed trom their homes during 
the most dangerous period. 


Phe report states there appears to be 


eed ft additional technical equipment 
is testing devices and gas indicators. 
Che latter device is valuable in deter 
mining the extent of the danger area and 
establishing limits of the restricted fire 
zone in fighting such wild wells as Stout 
No 

Che report criticizes oil companies for 

tt havi all necessary material imme- 
diately available, as it is said casings are 


standardized as to size and thread and 
there appears to be no reason why the 
die nipple used in capping oil wells, with 
necessary connections, should not be on 
hand In general all companies have 
learned a great deal about handling high 


pressure 


wells and extreme care now is 


used in completing wells. 

There was some damage from oil 
spray in the high value district, several 
hundred properties being covered with 
oil. Some suits are now pending. 

Che report says: “A similar accident 
to a well close to the mercantile dis- 
trict, even at locations already made, 
with wind in prevailing southeast di- 


rection, would cause an almost complete 
tieup of commercial and mercantile ac- 


tivity and necessitate temporary aban- 
donment of important districts of the 
city.” 


The report went on to say: “In a pop- 
ulated residential district it is practi- 
cally impossible to prevent all sparks 
or fire inside or outside of buildings un- 
less the area is entirely vacated.” 


Big Line on Carew Tower 

CINCINNATI, Nov. 19.—The line of 
$12,000,000 insurance on the Carew 
tower was placed this week with Per- 
kins & Geoghegan. Several companies 
in the agency took over $1,000,000 
apiece. It is said that one company of- 
fered to take a $5,000,000 line. The rate 


ic 9 7 


is 25 cents for three years. 
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Took Prominent Part in the 
Alpha Chi Epsilon Function 








CARL E. INGRAM 

Che fifth annual founders banquet of 
the Alpha Chi Epsilon fraternity, con- 
nected with Northwestern University in 
Chicago, whose membership comprises 
young men who are taking the insur- 
ance course in the school of commerce, 
was held at the fraternity house Sun- 
day. C. E. Ingram, agency superin- 
tendent in the western department of 
the Great American, presided at the din- 
ner, which was attended not only by 
the active but alumni members. The 
fraternity has a membership list of 122. 
Che speaker of the day was D. O. Stine, 
Wisconsin state agent of the St. Paul 
F. & M., who is an ex-president of the 


Fire Underwriters Association of the 





D. 


0. STINE 

Northwest. Mr. Stine is known as one 
of the insurance orators of his section 
and gave an inspirational address. Other 
speakers were Manager Tuttle of the 
North America and Manager J. V. 
Parker of the Western Actuarial Bu- 
reau. W. R. Townley and C. P. Holmes 
of the Western Actuarial Bureau, who 
are instructors in the insurance course 
at Northwestern University, spoke. C. 
E. Stiehl of the London & Lancashire, 
who was one of the organizers of the 
fraternity, spoke for the alumni and 
Robert Ellis of the Hartford, president 
of the fraternity, represented the under- 
graduates at this informal meeting of 
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novitiates and veterans. 








New Jersey 
e pension 
Page 3 


before the 
on old 


Hearing is held 


l committee 


legislative 
situation 


* 
Bank suspensions and closings cause 

many complications in insurance 
Page 3 

* * 

Manager Dumont of I. U. B. gives fine 
exposition of plan in talk to Connecticut 
agents Page 5 


’ x * 
Staff committee of National auto as- 


sociation sets Dec. 9 for annual meeting 
in New York, Dee. 3-5 for board gather- 
ing at Briarcliff; theft bureau conference 
in Chicago Page 5 


* 


G. H. Batchelder, well Known in the 


fire insurance field, who retired two 
years ago, is dead. Page 6 
October fire loss shows an increase of 
$5,000,000 over October last year. 
Page 5 
a 
Ee. W. Hotchkin is made western mana- 
ger of the Royal group Page 12 
££ * 
Ingalls, in report on Stout No. 1 wild 
well, sees no hope of curtailing Okla- 
Page 4 


homa City oil drilling. 
* * ok 


Louisiana insurance commission con- 
siders alleged abuses of marine insur- 
ance. Page 6 

* * * 

The Guardian Fire of New York 
merged with the American Equitable 
under the name of the latter company. 

Page 10 
* * * 

Oklahoma Insurors, the state associa- 

tion of local agents, held its annual 


meeting at Shawnee this week. Page 21 
ee 


Program for ‘the annual meeting of the 


Tennessee Association of Insurance 
Agents is announced. Page 29 
kK * * 

T. H. Palache, Pacific Coast manager 
of the Atlas, retires, to be succeeded by 

Assistant Manager H. R. Jackson. 
Page 31 
*x* * * 


Annual meeting of the Connecticut As- 
sociation of Insurance Agents is being 
held Thursday of this week. Page 33 
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Connecticut Agents’ Head 
Views Big Accomplishment 


PROUD OF MEMBERSHIP BOOM 


Need for Acquisition of Trained Force 
Is Stressed—National Council 
Idea Is Commended 


Objectives of the state and National 
associations of agents will not be at- 
tained merely through acquisition of a 
large number of members, F. W, 
Brodie, Waterbury, president of the 
Connecticut Association of Insurance 
Agents, declared at the New Haven 
meeting of that group. 

Rather, he said, every faculty of or- 
ganized agents must be used in secur- 
ing members who are highly trained, in- 
telligent and thoroughly familiar with 
the development of the business from 
day to day. Better training and intelli- 
gent application of this training are far 
more necessary today than ever before. 
He believes it is on this premise that 
the American agency system will justify 
itself or fall. 

Great Membership Growth 


Mr. Brodie commented in glowing 
terms on the great numerical increase 
in the Connecticut association member- 
ship, pointing out that this was in spite 


of the depressed condition of the in- 
surance business as well as of every 
other. He characterized this as remark- 


able, as it would appear a decided drop 
in membership should have resulted. 

A net of 82 members was added, 
filling the quota for the third year in 
the five-year development program of 
the National Association of Insurance 
Agents, and well completing the 
quota for the fourth year. The mem- 
bership in Connecticut now stands at 
the highest peak in its history and is 
in its strongest position. 


Faith 


as 


in National Council 


Mr. Brodie expressed faith particu- 
larly in the method of ironing out prob- 
lems through the new National council. 
He said there still are many problems 


Jefferson of Newark reinsures in] to be solved, but it is the belief of the 
rie >» able "age 10 2 
American Bquita Page 10) ofiicers and members generally that a 
+ 
yw - great deal more progress may be ex- 
Governing committee of estern n- les : ‘ ; hea. 4s 
derwriters Association reaffirms its posi- pected through work of the council in 
tion as to agency conferences Page 8 | conferring with companies. He said no 
* such machinery ever has been in ex- 
Michigan Fire & Marine elects H. E. | istence in the agents’ organizations in 
Everett as first vice-president ane oeeee- the past, and it gives promise of great 
. . axe . ’ 
re * ” results in the agents struggle for con- 
Union of Buffalo and New York State | Terence, conciliation and cooperation. 
Fire will merge under name of_ latter ‘ 
Page 12 
* . 
Everett Promoted in the 


President Brodie of Connecticut agents’ 


association notes membership growth, 


commends national council move at New 

Haven Page 4 
* 

National Safety Council reports on ac- 

cident Page 41 


fatalities. 
* * 


Michigan Fire & Marine 


DETROIT, Nov. 19.—The Michigan 
Fire & Marine directors following the 


* »- c 23 lice » 23 > ‘ 
Carriers’ proposal for graded commis- death of First Vice-I reside nt E. 
sion scale on compensation now consid- | Booth have elected H. E. Everett, sec- 
ered dormant because agents’ opposition | ond vice-president to fill the vacancy. 
is too strong. Page 39 


* 


National Council modifies request for 


He also will serve as treasurer. W. B. 
Cruttenden, third vice-presiednt, _ be- 
comes second vice-president. The Michi- 


revision of Missouri compensation rates, 4 y Eee’ 
returning to 1929 level. Page 39| gan F. & M. is owned by the Spring- 
*k *k * field. Mr. Cruttenden is one of the vice- 
New York department issues rates and presidents of oe Rae ov ga Sj 
requirements on statutory forms of taxi W illiams, another Spring 1¢€ d vice-presi- 
P. L. and P. D Page 40 | dent, is made third vice-president of the 
*k ke * Michigan F. & M. W. T. Benallack, 
Company executives approve idea of | agency superintendent of the Michigan 
merger of plate glass governing bodies F. & M., is elected secretary. ake . 


in New York City. 
* *K * 

Movement started at 
ing for organization of 


in aviation insurance. 


Page 39 


New York meet- 
new department 
of National casualty bureau to end chaos 
Page 41 


Manson becomes assistant secretary and 
Miss Helen A. Bernard, assistant treas- 
urer. Fred T. McOmber, Ann Arbor 
local agent, and former Michigan field 
man, is made a director. Geo. G. Bulk- 
ley, president of the Springfield, is also 


* * é + a: > 
president of the Michigan F. & M. 

Demand created for depository bonds 
owing to bank failures. Page 39 

ie, Me Wakefield, Morley & Co. general 

Rate revision for compensation insur- | agents of Hartford, have been author- 

ance is agreed upon for New York state. ] ized to accept facultative reinsurance 

Page 44/| for the Prudential of Great Britain 
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Dates Are § Set 
for Gatherings 


National Auto Association Meets 
in New York, Dec. 9, Board at 
Briarcliff, Dec. 3-5 


THEFT BUREAU CONFERS 
Staff Committee Works Out Method for 
Writing Finance Business for 
Formal Presentation 


Date for the annual meeting of the 
National Automobile Underwriters As 
sociation was set for Dec. 9 in New 
York by the staff committee which was 
in session in Chicago last week. The 
directors are to meet at Briarcliff Lodge, 
N. Y., Dec. 3-5, to prepare several im- 
portant reports for submission at the 
annual meeting. 

Much of the committee’s time in Chi- 
cago devoted to consideration of 
the problem presented by finance busi- 


ness and it 1s said considerable progress 


toward a solution was made. 

The committee met the week before 
with western automobile superintendents 
and stressed the point that if superin 
tendents play fair in their conduct of 


the business there need be little trouble 
in automobile 


Matter of Relationship 
The importance of complete coopera- 
tion was particularly stressed at the 


meeting and this thought was developed 
in regard to the question of the rela 


tionship between fire and casualty com- 
panies. It is pointed out that much of 
the fine results already accomplished 
since reorganization of the old automo- 
bile iterence has been due to the 
new realization that fire and casualty 
companies must work hand in hand. 
The last three days of last week were 
devoted to affairs of the National Auto- 


mobile Theft Bureau. The theft bureau’s 


managers met Wednesday and Thurs- 
day, headed by J. Ross Moore, manager 
of the National auto association and 
chairman of the bureau managers’ com 
mittee, as well as secretary of the 
bureat 

Others attending were W. E. Schoppe, 
manager Pacific Coast bureau; Claude 
Patterson of Atlanta, southern bureau 
manager; Harry Shedd, manager eastern 
bureau, and E. L. Rickards, manager 
western bureau. M. H. Morgan, assist- 
ant secretary New York office General 


Exchange, was present as was also J. J. 
Penverne of Montreal, manager of the 
Canadian governing bureau. 

Those attending the theft bureau com 
mittee meeting Friday were Fred J. 
Sauter, chairman; L. L. Short, president 
General Exchange; John Brett, General 
Exchange, Dallas; L. K. Babcock, vice- 
president and counsel Automobile, chair- 
man eastern bureau, and Mr. Moore. 

Staff Committeemen Present 


The National 


association 


staff com- 
mittee, headed by Chairman Moore, 
consisted of Fred Herring, secretary 
eastern branch; Arnold Hodgkinson, 


secretary Pacific Coast branch; Messrs. 
Patterson and Rickards, secretaries of 
the southern and western branches re- 
spectively, and A. J. Donohue, actuary 
National association. 

The Texas Automobile Theft Bureau 
at Dallas which has joined the National 
bureau was officially inducted at the 
Chicago meeting and Mr. Brett, chair- 
man, was present. 

The big question still before the asso- 
ciation, and practically the only one that 
has seriously troubled the membership, 
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Fire Losses for 10 Months 








Show a Material Increase 


NEW YORK, Nov. 19.—Fire losses | merce” 
for October showed an increase of $5,- | in 
186,229 over the same month last The biggest fires were the edu 
according to National Board figures. | cational buildings at Harrisburg, Pa., 

for the month were $36,838,614 $1,000,000; Strip Steel plant at Newcastle, 
as compared with $31,652,385 for Octo-| Pa., $350,000; six monument plants at 


that there were 378 fires 
which reached or exceeded 


finds 
| October 
year, | $10,000. 


Losses 


ber, 1929. The total loss for the first 10 | Atlanta, Ga., $300,000; fertilizer plant 
months amounted to $387,300,260 as|and flooring factory at New Albany, 
against $353,426,921 for the same period | Ind., $450,000; planing mill, etc., at 


last vear. North Montgomery, Ala., $250,000; lum 

There are no outstanding reasons for | ber plant at Seattle, $200,000; garment 
the increase. No fires involving unusu- | factories at Los Angeles, $1,000,000; 
ally large insurance marked the | Stores at Centralia, Ill, $500,000; to 
October record. Most ot the increase bacco warehouse and others at Durham, 
is probably due to poor “housekeeping” | \- Lc. $300,000; business ' houses at 
and carelessness and indifference in | Marietta, Ga., $250,000; art shop in New 
keeping down fire hazards. “If it burns, York City, 


losses 


$275,000. 


what of it?” is often a mental attitude Ten Months’ Record 

where business is slow. The 10 months’ record shown by the 
Phe rise is not looked upon as indica- | National Board is as follows: 

tive of an increase in moral hazard, as 

was the case in 1921 when heavily | January $ 

stocked merchants unloaded at the ex poereers 

pense of the fire companies. During the yey 

present business depression the preva- | May 

lence of hand-to-mouth buying has kept oop 

stocks low, so that the temptation to | August 

make the fire company “the goat’ has | September 

been largely absent. | October 
The New York “Journal of Com- 


Total sea $35 


Caldwell & Co. Had Many Ramifications 


Caldwell & Co. at 








Nashville, prob- | mingham, cotton textiles; Saratoga Vic 


ably the leading investment house of the | tory Mills (cotton textiles), Gadsden, 
south, which has gone into the hands | Ala.; Cadet Hosiery Mills, Columbia, 
of a receiver, was organized in 1916 by | Tenn., and Decatur, Ala.; Textile Realty 
Rogers Caldwell with $100,000 capital. | Company, Decatur, Ala.; Thomas Henry 


In 1929 it increased its capital to $1,000,- | & Sons (textiles), Nashville 

000 and last April it was increased to | Among the hotels and apartment 
$2,000,000. It has been estimated that | houses in which the company partici 
it has handled upwards of $300,000,000 | pated in financing are the Andrew Jack 
in securities. It maintained branches in f 





son, Nashville; Kentucky Hotel, Louis- 


| Dumont Explains 
_ |. U. B. Methods 


Clear Exposition of Plan Is Given 
Connecticut Association at 
New Haven 


SEES CHAOS OTHERWISE 


Manager of Much Criticized Organiza- 
tion Develops Thought That Business 
Must Meet Changed Conditions 


\ims and purposes of the Interstate 
Underwriters Board were explained by 
John R. Dumont, manager of the I. U 
B., to the Connecticut Association of 


New 
developed the thought that 


Insurance Agents at its 


Haven. He 


progress 


meeting in 


in fire insurance has been much 


lower than in general business, which 


latter has changed its merchandising 
methods radically in the last few years 

He asked whether then, out of pure 
sentiment and because our forefathers 
did business in a certain way, insurance 


men are supposed to stand by and use 
the old methods. He said if this 1s done 


there is only one answer, that there will 
no longer be any insurance agents, and 
carriers will see all of the business which 


| they are willing and ready to write go 


to unauthorized companies and self in 
surers, with direct writing almost unt 
versal 

| Chief Reason for I. Ut. B. 

| Mr. Dumont said the chief reason tor 


the I. U. B 


leading fire 


organization of at the in 


stance of and marine com 








fore the directors when they gather at 
Briarcliff, and by them in turn offered 
with full approval or proposed modifica 
tions at the association’s annual meet- 


Is Unprofitable 
Line This Year 


New York, Chicago, St. Louis, Detroit, | ville; the Bankhead, Birmingham; Jef-| panies and after several years of careful 
Cincinnati, Louisville, Memphis, Bir-| ferson Davis, at Montgomery, Ala.; the | study, w to prevent such a catastrophe 
mingham, New Orleans, Jacksonville, | Orndorff, El Paso, Texas; Lookout | The purpose was to organize a tem 
Tampa, Dallas and Jackson, Miss. Mountain Inn, Chattanooga, and the| for keeping the busine intact as tar 
Some Enterprises Floated Prichard of Huntington, W Va.; the po ble to the benefit of agents and 
Harry Nichlo building, Nashville, in ipanie and at the ame time meet 
\side from its extensive insurance | which the firm maintained offices; Cot- | ing the insistent demands of the insur 
company holdings, the following are | ton States building, Nashville; Shepherd | ing public. Out of tl developed the 
some of its enterprises: Hermitage Ce- | building, Montgomery, Ala.; Union & tandard ethod for handling multiple 
ment Company, Nashville; Wesson Oil| Planters Bank building, Memphis; the location coverages as exemplified in the 
& Snowdrift Company, New Orleans; | Rector building, Little Rock, Ark., and) 1. U. B. plan 
Sillican-Chipley Company, Cowan; Ken- | the Citizens Bank of West Palm Beacf Other ne f irance have been 
tucky Rock Asphalt Company; Alligator | Fla. ible to bring about uniform forms, rates 
Manufacturing Company (raincoats), St Caldwell & Co. have a daily paper in| and rule he said, and he asked why fire 
Louis; Alabama Mills Company, Bir- | Nashville and one in Memph mpanies shoul ll behind in provid- 
ing insured with up-to date coverage 
In fact, he said, several companies have 
eral methods proposed in the last year] association gains in strength and it | not refused to meet the demands of 
have been unacceptable to many com-| activities are more closely coordinated | assureds having multiple locations, and 
panies. The staff committee in its Chi- |] with those of governing fire organiza have sued some form, more or les 
cago meeting prepared a plan for deal- | tions. elastic and comprehensive, without any 
ing with business of this. character, | . regard for uniformity as to rule forms 
which it is confidently felt will meet the and rate and much of this busines 
situation. The suggested method has Farm Insurance under so-called general cover contracts, 
been put into type and will be laid be- | inland marine. The I. | . 


particularly 

he says, is the vehicle for obtaining unt 
form forms and rules in regard to this 
busines 


makes the following in- 





ing. 


Interest in Small Accounts 


mium income, will be moderately profit- 
able in 1930. A further encouraging 
feature is that stock offices are more and 
more effectively meeting the erstwhile 
hard competition of mutuals and recip- 
rocals, and there is a conviction now 
will continue as the 


ratio up fairly well. The long continuec 
drought affected crops in many regions 
The farmers, and especially tenants 


further thrown into the doldrums, creat 





is the handling of finance accounts. Sev- 








that this tendency 


ing moral hazard. 


which have brought the tornado loss 


being still in a state of depression, were 


Mr. Dumont 


teresting statement in attempting to 


The payment of the 10 percent refund | Clear up some ot the rumors which have 
Most compani& are not particularly | 0" Missouri premiums will just about “areca et B es te epee 
> ares . i Se ge take the profit out of the farm business | t" ot the , 
concerned in the large finance accounts, a die aunties aneek tis wae. OF Ghats : 
as these are being written by a limited] 1. any. * it A ay ve vont Makes Positive Statement 
number of offices. he lines interesting has been continuously unprofitable, and “The Interstate Underwriters Board 
the companies as a whole are those em- the payment of a rebate seems most in-| iS a fire organization and not a marine 
bracing 5,000 cars or less, many such | appropriate. The drought undoubtedly | organization 
accounts being handled by local agents | jncreased the farm loss ratio this year.| “The I. U. B. was not formed as a 
who are naturally eager to retain them | There were many damages caused by | rate cutting organization nor has it in- 
and would support any plan helping | fires that got started, which under ordi- dulged in such practices. 
them in this respect. nary conditions would not have orig-| “The I. U. B. is not writing or solicit- 
As the year draws to a close the gen-| inated. While there has been no devas- | ing business on its own account nor for 
eral understanding is that automobile] tating windstorm, there have been a| its member companies. It is merely a 
business, while showing a reduced pre-| number of losses in different sections | clearing house and service bureau set 


up primarily to stabilize business which 
i| for years has been in a turmoil. It is 
not, therefore, an underwriting pool 
“The records of the board show 
75 percent of the applications for rating 
-| have come from local agents throughout 
(CONTINUED ON PAGE 13) 
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an aid to advertisers 


HE Audit Bureau of Circulations is 
an association of advertisers, advertising 
agencies and publishers, who are co- 
operating to standardize and verify pub- 
lication circulation data, and thus place 
the buying of space on a basis of ‘‘Known 
Value.”’ 


The Bureau numbers among its mem- 
bers the majority of the leaders in the 
publishing and advertising fields of the 
United States and Canada. 


The publisher makes a report to the 
Bureau showing total circulation and 
details of distribution by states. These 
statements are audited in the publisher’s 
office and against the publisher’s records 
by one of the Bureau’s experts. 


By means of the A. B. C. audit reports, 
you, Mr. Advertiser, can analyze the cir- 
culation of a paper and determine its 
value to you as an advertising medium. 


By patronizing A. B. C. papers, you guard 
your own interests and participate in this 
nation-wide movement to place adver- 
tising on a sound, business-like basis. 


The National Underwriter is, of course, 
a member of the A. B. C. 


The National Underwriter 






E. J. WouLGEMUTH 


President 


C. M. CartwriGutT 
Managing Editor 
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or 
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The leading weekly insurance newspaper 
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Louisiana Considers Alleged 
Marine Coverage Abuses 


WEGMANN OFFERS ARGUMENTS 





Make New Mortgage Clause Mandatory 
—Refuse to Consider Amend- 
ments to I. U. B. Rules 





NEW ORLEANS, Nov. 19.—An in- 
vestigation over alleged abuses of what 
is construed to be marine insurance by 
including under that form the insurance 
of packages, rugs and the like by laun- 
dries and rug cleaning companies, a de- 
cision to make mandatory the recently 
adopted Louisiana standard mortgage 
clause, which supersedes the New York 
standard clause, and a refusal by the 
commission to consider proposed 
amendments to rules governing the In- 


terstate Underwriters’ Board, were the 
principal matters considered by the 
Louisiana insurance commission at its 


semi-monthly meeting. 

Upon the complaint of the Lafayette 
Fire, through its president John Weg- 
mann and at the advice of Attorney- 
General Saint, the commission will in- 
vestigate these alleged abuses of marine 
insurance. 


More Properly Fire Insurance 


The complainants urge that insur- 
ance of carpets and laundry which is 
stored in the building of a cleaning firm 
before and after cleaning process is 
more properly fire insurance and that 
at present its issuance as marine in- 
surance may even be in violation of 
certain acts of the Louisiana legislature 
with regard to jurisdiction over these 
forms of insurance. 

The contention is that the only mat- 
ter in common with marine insurance 
here is the transportation between the 
place of the person sending out the 
laundry or carpets and the establish- 
ment, and that this phase is relatively 
unimportant when compared with the 
storage phase, which in reality should 
come under the head of fire insurance. 
A further statement that since the in- 
surance should properly be fire insur 
ance, the letting of marine insurance 
contracts on the matter is in violation 
of Sect. 8, Act 2, of 1926, which pro- 
vides against the writing of marine in- 
surance on a fire risk. 

Points to Cotton Risks 


J. H. Bodenheimer, representing his 
firm which is giving marine insurance 
to the Royal Carpet Cleaning Company, 
acknowledged that marine policies men- 
aced the rights of local agents in some 
situations, pointed out that same condi- 
tions existed in cotton trade and ex- 
pressed the belief that the commission 
should not devote itself to his business, 
which meant only a few thousand dol- 
lars in premums when a business which 
averaged premiums in the million class 
would go free. 

One point he raised was the author- 
ity of the Louisiana insurance commis- 
sion over marine insurance and asked 
that the commission request an opinion 
on this from the attorney general. 


First to Make Change 


The commission made mandatory the 
Louisiana standard mortgage clause 
adopted Sept. 25, to take the place of 
the New York standard clause. The 
sole change from the New York one is 
applicable to premiums where it has 
been reworded in an attempt to become 
legally binding. Louisiana is the first 
state to make this change, due to the 
fact that the premium clause of the 


New York standard clause could not 
hold legally in the opinion of several 
courts. 

The commission further refused to 
consider proposed amendments to the 
rules governing the Interstate Under- 


writers Board, alleging as ground for 
its stand the fact that no reasons were 
incorporated for making the change. 
Two commissioners stated they would 


November 20, 1939 


= a = 








Batchelder Dead 














GEORGE H, 


BATCHELDER 


George H. Batchelder, who was well 
known in the fire insurance field, died 
at his home in Evanston, IIL, Sunday 
after a long illness. He was stricken 
with a heart attack three weeks ago and 
was in a critical state from that time. 
His health broke down five years ago 
when he underwent major operations, 
Some two or three years ago he was 
placed on the honorary roll of the North 
British & Mercantile group and returned 
to Evanston where he had resided when 
he was in the insurance business at Chi- 
cago. He spent his summers at 
Lake, Mich. 

Mr. Batchelder was the son of a 
Methodist minister and his two grand- 
fathers were Methodist ministers. He 
was born in St. Paul Oct. 8, 1862. He 
started in insurance in the employ of 
the London Assurance in New York 
City in 1880 as a clerk. He went to 
Colorado in 1884, engaged in mining 
and later insurance. For some time he 
had charge of the mountain field for the 
Niagara Fire and Providence Washing- 
ton. He located in Chicago in 1907 as 
assistant western manager of the Dela- 
ware, Reliance and Rochester German. 
O. C. Kemp was manager. Later he 
became a member of the firm of Kemp 
& Batchelder, western managers. On 
the breakup of the general agency Mr. 
satchelder went to Rochester in 1911 as 
assistant manager of the Rochester Un- 
derwriters succeeding to the Rochester 
German which had been purchased by 
the Great American. Its plant was taken 
over later by the present Rochester 
American. He returned to Chicago in 
i915 as western manager of the Penn- 
svlvania Fire, occupying joint office with 
D. G. Redfield. When the department 
was moved to New York following its 
purchase by the North British im 1922, 
Mr. Batchelder was elected vice-presi- 
dent of the Pennsylvania Fire and in due 
charge of the central de- 
partment for the North British group 


Gle n 


season took 


When R. P. Barbour, assistant manager 
of the North British, retired to become 
a member of Fred S. James & Co., ther 
was rearrangement of the field and 


Mr. Batchelder was placed in charg 
both the central and western depart- 
ments. Mr. Batchelder served as treas- 
urer of the Fire Underwriters Associa- 
tion of the Northwest and secretary ol! 
the Western Insurance Bureau. Phe 
funeral was held at St. Mark’s Episcopa! 
Church in Evanston Tuesday morning. 
Mr. Batchelder is survived by Mrs 
Batchelder and the daughter, Miss Helen 
Batchelder, who resides at Montclair, 
J.. and is art supervisor in a number 


public schools in that vicinity. 


not consider any change for the I. U. B. 
unless a clear statement as to the pur- 
pose and effect of the changes was 


made. 
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The agent and the 
CONTRACT BOND 


r WHE local agent can at once serve his clientele and greatly 


~ 


assist his Company by familiarizing himself with local 
conditions in the contracting field. 


There are a number of dangers that beset the contractor and, 
through him, the builder and the bonding company. 


Especially should the situation be analyzed: 


(1) When the contractor is going outside the special 
line of work in which he has built up his standing. 


(2) When the contractor’s own capital is insufficient 
and he must borrow money at a rate which will 
perhaps eat up his profits. 


(3) When the contractor’s capital is not in liquid form 
and his assets are, therefore, uncertain. 


(4) When the contractor is a one-man organization and 
takes on a new job too distant from a concurrent 
job to enable him personally to supervise both. 


There are, of course, still other pitfalls for the contractor 
and the Company asked to bond him, but the foregoing are 
the most common and those most to be watched out for. 


Indemnity Insurance Company 
of North America 


PHILADELPHIA 
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SERVICE UNEQUALED 


ALL OVER THE 
WORLD 




















An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AvIATION — USE & Occu- 
PANCY—FIRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—FuURS—JEWELRY—ALL RISK 
BuRGLARY — LivE StocK — BLANKET BoNnpDs 
—RADIUM—F INE ArrtTS. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—AN TWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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Test Marshal’s Authoritty to 
Restrict Oil Well Drilling 


OKLAHOMA ORDER IS ISSUED 


Wells on 
Premises of Wheeler School— 
Appeal to Courts Expected 


Restrictions Placed on 


OKLAHOMA CITY, OKLA., Nov. 
19.—Drilling of the well of the Century 
Oil Company on the premises of the 
Wheeler School in the south Oklahoma 
City oil field is ordered to cease im- 
mediately, tanks of the Mabee & Black- 


stock wells on the west side of the 
building are to be removed 300 feet 
away from the school, with the same 
order applying to the wells of the 


sritish-American Company on the east 
side, under final orders prepared by the 
attorney general’s office for the state 
fire marshal, C. R. O’Neal, late Tues- 
day. The orders are signed by Frank 
Davis, assistant fire marshal. 

Appeal from Order Expected 


The procedure in such cases will be 
followed, which is that if a hearing is 
demanded, it must be held before the 
state fire marshal, from whose ruling 
an appeal may be taken to the district 
court. It had first been contemplated 
to order removal of the drilling equip- 
ment of the Century well, but on final 
consideration this was omitted. The 
period for taking an appeal is allowed 
by law and it is contemplated that the 
full procedure will be followed. The 
case is expected to go to the highest 
courts. 

Further provisions of the order are 
that none of the wells included must be 
allowed to flow except when the school 
is not in session. Gas detector system 
must be installed in the building and 
the children directed in fire drills. 


First Test of Authority 


This is the first attempt to test the 
authority of the state fire marshal and 
the state’s police power to control drill- 
ing, and progress of the case will be 
watched with interest. 

In a recent opinion of the attorney 
general, it was held that the state fire 
marshal had no authority to order the 


school board to close the schools, but 
that he did have the power to order 
removal of hazards when determined 


to exist. The fire marshal called in ex- 
perts from the federal bureau of mines, 
insurance engineers and others to in- 
spect the property and assist him in de- 
termining if the hazard was sufficient 
to take action and how drastic it might 
be. The order issued by the fire mar- 
shal is the result of the finding made. 


Froggatt Company Opening 
Branch at New Orleans 


NEW YORK, Nov. 19.—To keep 
up a proper pace with its constantly ex- 
panding business the Joseph Froggatt 
Co., Inc., widely known insurance ac- 
countants and consulting actuaries of 
this city, has opened a branch office in 
the Union Indemnity building, New Or- 
leans, under the management of C. A. 
Sloan. The southern activities were 
formerly handled from the Chicago 
branch, of which W. L. Hippard is man- 
ager and T. P. Zanella, assistant man- 
ager, bui the business of the territory 
developed to such an extent as to make 
virtually imperative the opening of di- 
visional offices at both Atlanta and New 
Orleans. Other branches of the Frog- 
gatt Company are located in Newark, 
Philadelphia, Boston and San _ Fran- 
cisco, so that it is equipped to render 
prompt as well as efficient service to 
clients in any section of the country. 


—_ 
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Policyholders Are Facing 
a Very Heavy Assessment 


INTERSTATE EXCHANGE CRASH 


Milwaukee Reciprocal Outfit Has Many 
Suits Pending on Claims That 
Have Been Filed 


MILWAUKEE, Nov. 19.—Members 
of the advisory board of the Interstate 
Exchange and the Interstate Exchange 
Insurance have been ordered to appear 
before Judge Schinz here Saturday to 
show why the insurance commissioner 
should not take over its affairs, liquidate 
it and levy assessments against 25,000 
policyholders, all in Wisconsin. 

Allegations that the Interstate 
change is insolvent and that it 
be hazardous to policyholders and 
creditors to permit it to continue in 
business were made in an_ affidavit 
signed by Commissioner Freedy and on 
which the order was obtained. Commis- 
sioner Freedy alleges that liabilities are 
in excess of $100,000 and that it will be 
necessary to assess all policyholders to 
provide funds to pay obligations. The 
assessment is to be retroactive for six 
years. 


Ex- 
would 


Neglected to Obey Order 


Mr. Freedy alleges that the concern 
neglected an order issued by him in 
July, 1929, to increase its guaranty fund 
to the extent of $100,000, to decrease 
costs of management and to raise rates 5 
percent. The Interstate Exchange and 
Interstate Exchange Insurance were or- 
ganized in 1920. 

The concern‘ has written no insurance 
since last May when its business was re- 
insured by another company. Because 
officials retired at that time there are 
now no officers, and attorneys for the 
insurance commissioner have served the 
advisory board as defendants. 

The attorneys said that because of the 
peculiar organization of the concern it 
is probable that former officers and 
stockholders are not liable unless they 
are also policyholders and it is doubted 
whether the company is even a mutual 
organization. 

There are many suits pending against 
the concern, the complaint states. The 
face value of assets is said to be about 
$35,000, but in addition to being frozen 
they consist of securities of defunct com- 
panies and other corporations without 
ability at present to pay. 


Agency Conference Policy 


At the meeting of the governing com- 
mittee of the Western Underwriters 
Association in Chicago this week, it 
reaffirmed its original policy on _ the 
question of conferences with agents. 
The governing committee believes in 
agency conferences. It has definitely 
adopted the principle as being mutually 
helpful to both agents and companies 
where there is a question of common 
interest involved. The committee has 
had a number of conferences’ with 
agents and authorized committees of 
agents’ associations with beneficial re- 
sults. The committee states that on 
written request of committees of agents 
or associations it will arrange for a 
mutually agreeable time and place for 
conference. 


Kurth Host at Dinner 


President Wilfred Kurth of the Home 


fleet was host at a dinner in New York 
City Monday to G. A. Blumenreiter, 
former secretary, who recently retired 


from its service after 26 years’ associa- 
tion, to assume the presidency of the 
Crescent Brokerage Co. of New York 
City. His former official associates in 
the Home group attended the affair. As 
a tangible evidence of good will Mr. 


Kurth presented Mr. Blumenreiter with 
a handsome 


gold watch, suitably in- 








Charles S. Pyle, Rising Sun, Md., who 
has represented the company since 1905, 
has received the 25-year service medal 
of the Home. 


scribed. 
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Fire Association 


The Reliance Insurance Company 
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Phoenix of Hartford Report 





Connecticut Insurance Department Gives 
a Review of the Operations for 
Four Years 





In the four-year period ending Dec. 
31, 1929, the Phoenix of Hartford had 
a gain from underwriting of $1,961,763, 
a gain from investments of $17,262,454, 
and a gain in surplus of $13,569,467, ac- 
cording to a report on the regular quad- 
rennial examination of the company by 
the Connecticut department. During 
this period the company declared divi- 
dends of $4,600,000 and established spe- 
cial reserves of $1,250,000. 

The examination, which is as of Dec. 
31, 1929, shows assets $55,885,724 and 
total liabilities, except capital, $16,769,- 
734. Its capital is $6,000,000 and net 
surplus $39,115,990. 

Through the Phoenix Securities Com- 
pany, the company owns or controls 
the following companies: Connecticut 
Fire, Equitable Fire & Marine, Minneap- 
olis Fire & Marine, Reliance of Canada, 
Central States Fire of Kansas, Great 
Eastern Fire of White Plains, N. Y. 
Atlantic Fire of Raleigh, N. C., and Na- 
tional Union Fire of Washington, D. C. 

The examination report of the Con- 
necticut Fire for the four-year period 
ending Dec. 31, 1929, shows a gain from 
underwriting of $1,623,980, gain from 
investments of $4,060,363 and a gain in 
surplus of $3,054,512. The surplus was 
$8,452,075, an increase of $189,289 over 
the surplus reported by the company in 
the annual statement filed with the de- 
partment. A special reserve of $600,- 
000 was set aside out of surplus to pro- 
vide for contingencies and market fluc- 
tuations. 


International } Mutual Is 
Aggressive for Business 


The International Mutual Fire of 
Chicago, which writes industrial fire in- 
surance on household furniture and con- 
tents of dwellings for Negroes, operates 
in Ohio and Illinois, concentrating its 
activities largely on Chicago, Cincinnati 
and Cleveland. The company employs 
only white solicitors. The work is car- 
ried on in the same manner as industrial 
life companies operate, agents carrying 
a debit and making an intensive canvass 
of aspecial district. It maintains its head 
office at 3977 Cottage Grove avenue in 
Chicago. President Lee of the Inter- 
national Mutual states that the company 
intends to be more aggressive in its op- 
erations and may extend its scope to 
other cities where there is a large Negro 
population. It has about $18,000 net 
surplus. 


JEFFERSON FIRE REINSURES 
IN AMERICAN EQUITABLE 


All outstanding liability of the Jeffer- 
son Fire of Newark having been rein- 
sured in the American Equitable, stock- 
holders of the New Jersey company will 
meet Nov. 25 to pass upon the proposed 
reduction of its capital from $1,000,000 
of which $400,000 is paid-up, to $200,- 
000. Formed in 1927 the Jefferson Fire 
has been a member of the Corroon & 
Reynolds fleet for the past two years. 
The merging of small fire companies has 
been frequent of late and the practice 
is likely to continue; institutions of lim- 
ited capital and assets finding it hard 
to establish desirable agency connec- 
toins and to operate within reasonable 
expense limits. Two institutions of this 
type can be handled as effectively and 
probably more so than one, with a re- 
sultant saving in official and clerical 
salaries, and the services of field men 
to say nothing of the duplication of ac- 
countancy and other costs. 


| ance business in Syracuse. 








Two Companies Will Join 





American Equitable and Guardian Fire 
of New York Will Merge Under 


Former’s Name 





The directors of the American Equit- 
able and Guardian Fire of New York 
have approved plans to merge the two 
companies under the name of the Amer- 
ican Equitable. The capital of the 
merged company will be $2,000,000. As 
of Sept. 30 the combined assets were 
about $14,000,000 and capital and sur- 
plus $6,500,000. R. A. Corroon, presi- 
dent of the American Equitable, will 
continue as president of the combined 
company. Robert Van Iderstine, presi- 
dent of the Guardian, will become chair- 
man of the board. The Guardian Fire 
started business Mar. 23, 1926. Its 
statement as of Dec. 31 showed assets 
$7,579,670, premium reserve $3,083,572, 
capital $1,500,000, net surplus $2,34:! 5.425, 
The company was organized by interests 
identified with the Anchor of New York 





which merged with the American Equit- 
able in 1926. Mr. Van Iderstine was 
formerly president of the Anchor. The 
Guardian Fire during 1928 made much 
money in its stock holdings they appre- 
ciating 52.5 percent. Last year the stock 


holdings depreciated $1,909,926 and as 
a result $374,267 net loss over invest- 
ment was reported. However, it had a 


Jarge surplus which carried it through 
in good shape. It has done chiefly a 
reinsurance business. 

The business of the Guardian will be 
continued with largely increased facili- 
ties under the title of the Guardian Re- 
insurance Underwriters, from its pres- 
ent headquarters 76 William street, 
New York, under the supervision of 
Mr. Van Iderstein and H. Ernest Feer, 
the former now president and the lat- 
ter secretary. Direction of the affairs 
of the American Equitable under the 
consolidation program will be by Cor- 
roon & Reynolds. 


Safeguard to Increase Capital 


The Safeguard, a member of the 
London & Lancashire group, proposes 
to increase its capital from $200,000 to 
$500,000. As of Dec. 31 it showed as- 
sets $2,123,188, premium reserve $699,- 
507, net surplus $1,088,034. 
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CHANGES IN THE FIELD 








L. G. Leonard to Quit Field 


New York State Agent of the London 
Assurance to Take Care of 
Agency 








L. G. Leonard of Syracuse, 
agent of the London Assurance in New 
York since 1922, has resigned, effective 
March 31, and after that will devote his 
attention to his real estate and insur- 
He is a 
native of that city and entered the busi- 
ness in 1896. He became president of 
Leonard, Turnbull & Johnson in 1907. 
In 1910 he entered the service of the 
old Rochester German as special agent 
for New York state, remaining with that 
company for nine years. In 1919 he 
became New York state agent of the 
National Liberty, resigning in 1922 to 
go with the London Assurance. He was 
president of the New York State Asso- 
ciation of Local Agents in 1902-3. At 
one time he was a member of the execu- 
tive committee of the National Asso- 
ciation of Insurance Agents. He served 
as president of the New York State 
Association of Supervisiong & Adjusting 
Insurance Agents.” 


state 


H. L. Puryear 


The Aetna Fire announces the ap- 
pointment of H. L. Puryear as farm 
special agent in Texas. He was born 
in Mayfield, Ky., in 1904 and early in 
life moved to Floydada, Tex., where he 
attended public schools. He was grad- 
uated from the Bentonville, Ark., high 
school and Simmons University at Abi- 
lene, Tex. Several years ago he became 
a member of the Aetna Fire farm de- 
partment at Oklahoma City, spending 
most of his time doing field work. 


W. A. Sturgis 


The North British & Mercantile has 
appointed Special Agent W. A. Sturgis 
of Boston as local secretary. Mr. Stur- 
gis began his service with the company 
about ten years ago as a special agent 
for Maine and has been steadily ad- 
vanced. 


G. W. Allen, H. H. Severns 


G. W. Allen of Boston, for many 
years special agent of the Firemen’s of 
Newark, is retiring from active super- 
visory work and will be succeeded by 
H. H. Severns, who has been his assist- 
ant. Mr. Allen will continue his asso- 
ciation with the company. 





Bethshares Made State Agent 








North America Group Promotes Its 
Special Agent to Succeed the 
Late Caesar Thomas 
W. E. Bethshares of Nashville, state 


agent of the Philadelphia Fire & Marine 
and special agent of the North Amer- 
ica, Alliance and National Security Fire, 
has been appointed state agent of the 
entire North America fleet in his state, 
succeeding the late Caesar Thomas. Mr. 
Bethshares has been in practical com- 
mand of the field since the time Mr. 
Thomas was disabled and could not get 
about. He did a good piece of work 
and therefore Manager Tuttle has re- 
warded him in this advancement. He 
was formerly connected with the Knox- 
ville office of the Tennessee Inspection 
Bureau. 















ee 


INSURANCE STOCK 
QUOTATIONS 











By H. W. Cornelius & Co. 105 South 
La Salle Street, Chicago, as of Noy, W 
Div. per 

Stock Par Share Bid Asked 
Aetna Cas. ..... 10 1.60 79 84 
Aetna Fire ..... 10 = 2.00 49 52 
Aetna Life ..... 10 1.20 3 66 
Agricultural ... 25 4.00 95 105 
Amer. Alliance... 10 1.60 24 97 
American, N. z.. & 1.00 16 18 
Amer. Surety .. 25 6.00 95 100 
Automobile ..... 10 1.20 27 30 
Baltimore Amer. 5 80 10 12 
IN fas 6 oho kh 100 16.00 475 525 
MPOOGRIFR. .ccesse 1.20 13 16 
oo” ere 10 1.50 23 26 
Chi. Fid. & Cas 25 re 12 16 
er OF. Bocce 100 16.00 275 300 
Conn. Gen. Life. 10 1.20 120 125 
Contl. Assur. 10 2.00 58 60 
Continental Cas. 10 1.60 32 34 
Continental Ins.. 10 2.40 44 46 
Fidelity & Dep.. 50 9.00 145 150 
Fidel.-Phenix ... 10 2.60 51 52 
Fire Co. of Chg.. 25 sina - 23 
WereMen’e ..00s 10 2.20 29 31 
PERM cecccce 5 1.60 25 27 
Glens Falls ..... 10 1.50 50 53 
Globe & Rutgers100 24.00 630 650 
Great Am. Indem. 10 oes 23 26 
Great Am. Insur. 10 1.60 25 27 
Great Lakes .... 10 1.00 10 12 
 ~scvewse 10 1.00 18 20 
BEGMOVEP 3 .occcce 10 1.60 29 31 
Harmonia ...... 10 1.50 23 26 
Hartford Fire... 10 2.00 60 62 
Htfd. St. Boiler. 10 1.60 48 53 
PO, 2 Biases 10 2.00 35 37 
Home Fire Sec.. 10 ons 11 13 
Homestead ..... 10 1.00 17 19 
Independ, Indem. 5 cee 6 8 
Independ. Fire... 5 <a 6 x 
Ins. Co. of N. A. 10 *2.00 51 53 
Knickerbocker 5 1.50 17 0 
Lincoln Nat. Life 10 2.50 87 92 
Lincoln, N. Y. 10 2.40 25 30 
Merchants, Com. 10 2.00 65 70 
Merchants, Pfd..100 7.00 110 ial 
Metropolitan, lil. 10 1.00 & 10 
Mo. State Life.. 10 1.20 19 21 
National Cas. ... 10 1.20 19 21 
National Fire .. 10 2.00 56 58 
National Liberty. 5 .50 7 9 
National Surety. 50 5.00 62 64 
National Union..100 12.00 185 205 
New Brunswick. 10 .50 24 27 
New Hampshire. 10 *1.60 45 50 
N. Am. Life (old) 50 10.00 inn 175 
Northern, N. Y.. 25 4.00 aes nae 
North River .... 10 2.00 42 46 
N. W. National.. 25 5.00 95 105 
Peopies Math »os © .50 6 s 
Philadelphia Nat. 10 1.20 17 19 
eee 10 2.00 69 72 
Preferred <Acci 20 3.00 50 55 
Prov. Web, o<ce BO 2.20 42 44 
Republic Fire .. 10 2.00 16 19 
POM anwncvees 10 2.20 22 24 
Springfield ..... 25 4.50 115 125 
St. Paul F. & M. 25 5.00 170 180 
Pt BELO .sceccs 00 *25.00 1650 1750 
Trav See. asrees 100 24.00 1010 1040 

S. Casualty... 25 4.00 52 57 
Westchester 10 2.50 42 46 


*Extra dividend paid. 




















Heald Heads Association 
of Companies’ Adjusters 


T. E. Heald, loss superintendent of 
the National of Hartford in the western 
department at Chicago, was _ unani- 
mously elected president of the Western 
Loss Association at the annual meet- 
ing there Tuesday night. Mr. Heald, 
one of the most active workers in the 
organization, gives promise of a year as 
interesting from the standpoint of dis- 
cussions on moot adjusting points and 
as productive of sound benefits to the 
business as was the administration of 
George Lilly, retiring president, chief 
adjuster America Fore’s western de- 
partment at Chicago. 

John A. Shea, superintendent loss de- 
partment, Aetna of Hartford, was 
elected vice-president, and Fred S. 
Schoeffler, Freeport, Ill, manager loss 
department, Crum & Forster group, 
secretary-treasurer, both unanimously. 
H. M. Ferrers of the Springfield is 
the retiring secretary-treasurer, whose 
conscientious and able work for the 
association was praised. 

Two directors also were named, C. D. 
Hayes, general adjuster St. Paul F. & 
M., and L. J. Shaw, Great Lakes. 

Several interesting discussions fol- 
lowed the business meeting, one on a 
point raised by M. D. Looney, general 
adjuster Hartford Fire, when it is 
proper and advisable to take up a policy 
following a loss and when to credit the 





loss on the policy. Opinions differed, 
but it appeared general practice is to 
take up the policy, if possible, when- 
ever a loss of more than 50 percent oc- 
curs. Otherwise the insured may be 
left with too much insurance. Some 
companies do not take up the policy 
until a loss of 80 percent or 90 percent 
occurs. It depends on individual cases, 
as when destroyed stock is to be re- 
placed, etc., over-insurance is not so 
likely. Such information is easily ob- 
tainable by the adjuster and it was 
urged that adjusters should make such 
factors known in reporting on losses. 
W. H. Eastman, assistant secretary 
General Exchange, raised the question 
whether the Chicago police shakeup, re- 
duction of the automobile detail from 
72 to seven men, and recent increase to 
20, has increased thefts and reduced re- 


coveries. Little effect was noted. The 
reward situation is considered bad in 
Chicago. 


Insurance Club Meeting 


The Chicago Insurance Club held its 
first meeting following the annual elec- 
tion Tuesday of this week with Presi- 
dent J. W. Bolton in charge. Four new 
directors were elected: Benjamin Rich- 
ards, manager Underwriters Service As- 
sociation; John F. Stafford, manager 
Sun; G. A. Mavon and Fred G. Kreuger, 
the latter two being local agents. Messrs. 
Richards and Stafford are former presi- 
dents. Publicity, educational, legal and 
medical committees were appointed. 
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7 Build for Permanency 


: THE CONTINENTAL INDEMNITY COMPANY OF 
3 AMERICA, a stock company, invites correspondence from 
those who would build an automobile insurance agency 
for permanency. 


The agency forces of the CONTINENTAL INDEMNITY 
COMPANY OF AMERICA are making money. Dependable 
daily service to agents and policyholders makes this 
possible. 


If you desire to build for permanency and profit 
write today regarding a connection with America’s fast 
growing insurance organization which can offer you 
choice territory, fine contracts and fine service. 


: CONTINENTAL INDEMNITY is part of 
7 The Darby Day fleet which includes the 
| Liberty of Dayton, Automobile of Dallas 
and Chicago Fidelity and Casualty. 


Continental Indemnity 
Company of America 


Executive Offices: 


105 West Adams Street, Chicago, Illinois 
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The Franklin Stove 





HE number of Benjamin Franklin’s 

inventions which have come into gen- 

eral use is astonishing. Among the 
many useful appliances originated by this 
great man was the Franklin stove. Like 
other famous inventors, Franklin first saw a 
need and then, aided by his great analytical 
and mechanical ability, tested out ways and 
means of meeting it. 

The Franklin stove is just one of the 
many evidences of Franklin’s scientific 
achievements. 

A leader in business, and statesmanship 
as well as in science, Benjamin Franklin, the 
cobbler’s son, takes his place among the 
truly great of all time. 


The Franklin lire Insurance Company, 
the first to perpetuate the name of Franklin, 
has stood in the forefront of the fire insur- 
ance world for more than a century. 


The FRANKLIN 


FIRE INSURANCE COMPANY 
of PHILADELPHIA 


ORGANIZED 1829 WILFRED KURTH, Pres. 





ture of Opportunity Afforded 
Agents Today 


by Insurance Men in Bolstering 
American Business 


ited opportunities 


sented by T. 


for agents 
conservation department, 
Board, 
Insurors. He 
steadying 


Association of 
insurance in its 


and 
of great storms. 


it motionless impregnable in 


“The balancing influence of 
business is the intricate credit 
afforded, which 
from 


protection 
question of 
he said. 


Insurance Will Aid in 
Return of Prosperity 


loss natural 


“That insurance will play 


fact. To remove the present 
ness from financial investment we 


avenue 
quate protection. 
opportunity. 

“He immediately 
doctor guarding his 


This is the 


patients 


around the corner. There 
tinve when the public demanded a 
for every ailment’ like they 
Here the insurance 
in to make a diagnosis. 

require complete coverage 
tingency, 
they get it. 


tivity 


for the years to come. 


Urges Cooperative Service 
by Agents and Officials 
“Suppose the insurance 

both management and 

were to act with one 


agency 
mind 


Hoover as ‘in the first rank 
\merican business enterprises.’ 
“We hav« 
capacity for organization. 
trained intelligence 
ence, our investments and our 
and the corporate result 
business with 
in all our 


This 


activities. 


deepen the community spirit 
and thus reduce much of the 
sary financial waste in industry. 

“Have vou ever thought of the 


rendered the public and business?” 


Conservation Specialist Paints Pic- 


A striking picture explaining why in- 
surance is a stable business with unlim- 


Alfred Fleming, supervisor 
National 
in his address to the Oklahoma 
likened 
effect on 
American business to the great unseen 


BACK UP CREDIT SYSTEM 


Vital Community Function Discharged 


Was pre- 


underwater mass of an iceberg, holding 
face 


American 
rating 
system underlying it and the insurance 
removes all 
causes,” 


a vital part 
in the return of prosperity is an assured 
nervous- 
must 
use utmost caution in seeing that every 
of hazard is supplied with ade- 
agent’s | 


becomes a financial 
from the 
business ailments which may await just 
never was a | 
‘toxin 
do today. 
counsellor is called 
Business men 
for every con- 
and it is your job to see that 
This will have a most help- 
ful stabilizing effect on future trade ac- 
and will insure your own business 


fraternity, 
torces, 
to render 


the best business service to the greatest 
number, it would justly prove worthy 
of the classification given it by Herbert 


among 


always been noted for our 
With highly 
we pool our experi- 
effort, 
supplies the 
important data necess ary 
cooperati ve 
effort has been so successful for our per- 


sonal interest as companies, would it not 
be a new and most valuable contribution 
to the business in general. It would 


existing 
unneces- 


service 





| New York State Fire and the 
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E. W. HOTCHKIN 

E. W. Hotchkin, who has been as- 
sistant manager of the western depart- 
ment of the Royal group, becomes man- 
ager of the western department, with 
headquarters at the head office in New 
York. He will thus manage the west- 
ern affairs of the Royal, Queen, New- 
ark Fire and the American & Foreign. 
Mr. Hotchkin became assistant western 
manager of the Queen in 1926, and when 
the Royal and Queen departments were 
merged he was appointed assistant man- 
ager of the entire group. .He was for- 
merly assistant manager of the America 
Fore western department in Chicago. 
He is regarded as one of the best in- 
formed underwriters that grew up in 
the Chicago district. 


Two Fire Companies to Join 


Union 
Fire of Buffalo Are to 
Merge 


NEW YORK, Nov. 19.—Another fire 
company merger is announced. The New 
York State Fire of Albany and Union 
Fire of Buffalo will be united. The New 
York State Fire will increase its capital 
from $200,000 to $300,000 by declaring a 


50 percent stock dividend. The New 
York State Fire, Dec. 31 showed assets 
$1,826,178, premium reserve $690,971, 
capital $200,000, net surplus $753,258, 
premiums $853,614. The Union started 
in 1874. It has capital of $200,000. On 
Dec. 31 it had assets $982,040, premium 
reserve $277,632, net surplus $407,948, 


rpemiums $316,1 36. 


Charles H. ‘Pritchard 


With General Reinsurance 


NEW YORK, og 19.—The ap- 
pointment of Charles H. Pritchard as as- 
sistant vice-president of = General Re- 
insurance is announced by President E 
H. Boles. Mr. Pritchard brings to his 


new connection a thorough knowledge 
of cas ualty insurance. After sever 
years’ connect:on with the Travelers he 
joined the home office staff of the In- 
dependence Indemnity, subsequently be- 
coming assistant manager of its metro- 
politan office in this city and later 
duction manager for the Eagle Inde 


i nity. 





Mail in Your 


Personal subscription 
today to the National 
Underwriter A1946 
Insurance Exchange, 
Chicago. 
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Dumont Explains 
I. U. B. Methods 


(CONTINUED FROM PAGE 5) 


the country, particularly from the small 
cities and towns. 

“The up-to-date broad, elastic and 
comprehensive forms of cover which 
have been provided by the I. U. B. have 
received enthusiastic approval from such 
agents as have studied the benefits to be 
derived therefrom. 

“The I. U. B. forms were not de- 
signed to take the place of specific in- 
surance but more properly to take care 
of fluctuation.” 


Explains I. U. B. Contract 


He said some insurance men have con- 
fused the I. U. B. plan with the older 
general cover contract, the first approved 
method of granting automatic protection 
and coverage over multiple locations. 
He said, “There is a great deal more 
detail required, however, in the use of 
this form of contract than under the 
I. U. B. form. The general cover con- 
tract is usually limited to two or more 
locations located in more than one city 
or town, while the I. U. B. requires a 
minimum of five locations, which may 
be located in a single town or city or 
be scattered in several cities or states. 

“The general cover contract provides 
for adjustment of premium monthly up 
or down on a pro rata basis to conform 





with the values reported in the monthly 
statements, and adjustments are made 
at the specific rates applying at each 
location. This necessitates many en- 
dorsements, in fact often an endorse- 
ment for each location each month dur- 
ing the year. This is not true of the 
I. U. B. forms, as these are worked out 
on averages with a final adjustment of 
premium at the end of the contract.” 
Explains Commission Rule 


Mr. Dumont says some questions have 
arisen on account of the commission 
rule for I. U. B. coverages which pro- 
vides for 15 percent maximum including 
not to exceed 10 percent brokerage. He 
says: “Agents should bear in mind that 
these coverages require expert under- 
writing, also cover oftentimes in terri- 
tory of which the soliciting agent can 
have no first hand knowledge as to con- 
ditions. Companies must watch 
net lines with unusual care. For 
reason the number of policy wetiting of- 
fices must be limited to either the home 
office 


or a branch office or general 
agency properly equipped for the pur 
pose. 
Agent's Cost Less 
“This means that the actual work of 


supervising, following up reports, under- 
writing, policy writing, etc., does not 
less than for 
It is equally im- 


and therefore his cost is 
handling other lines. 





their | 
this | 


fall on the soliciting agent or broker, | 





not required to use these forms but can 
continue to use specific policies.” 

In stressing the importance of the 
I. U. B., he says, “The necessity of such 
an organization must be apparent to all. 
Should the Interstate Underwriters 
Board cease to operate, the business 
would still be written under reporting 
forms. This method of doing business 
is here to stay whether we all like it 
or not until a new cycle of business de- 
velops, and if there js not some central 
control exercised you can readily see 
what chaotic conditions would soon de- 
velop. Frankly, I am sure that lack of 
control will develop something worse 
than you have ever experienced in the 


past.” 
Policies are written for provisional 
amount based on total estimated aver- 


age value at location, which average 
amount js substantiated by the insured's 
previous 12 months’ experience. From 
previous experience and anticipated fu- 


| ture experience the limit of liability is 


| 
| 
| 


easily arrived at, which, he said, will be 
ample to cover maximum values that 
may be at risk during the policy year, 
and this limit of liability is independent 
of the provisional amount at which the 
policy is written. 


Declares Method Is Fair 


In all I. U. B. forms the right is re 
served to audit or inspect assured’s 
books. Specific insurance is permitted 


| only when necessary to protect assured 


portant to remember that the agent is! in excess of limits established. Except 
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Message CO Insurance Women 


GIRLS: Phere's a letter from EB. RK. of St. Paul, who says that 
the Pasay he wetke for capenaits beiuiteon svcttuniee. FUL big bong 
he eitthes talitite, end chee thétn 00 the bens to ign chai enn Ee 
heute a ‘gengilten, ond @ these hattins to be « cididenn, caphevion 


or other disaster in their vicinity, he insists that she enclose a folder 


C{f aye , ) 
Se, ale insists that the circular be | the same Conitene as 


the policy if accompanies, otherwise the assured might want the poli y 
c Langed lo the company whose name appeared on the advertising piece. 
ar Chee ; dis socichnidien, S how lo stay al one 


/ 
hour overlime hunting hidins | particular companies ! 


Dose LB. GR: Woe problem icas cnpleas Uheck cad white; 
Suist ialhedis ‘the Leia to tees on the Coban. Bow cas wa thal oil 
bear the boss's name, but no 
mention of the Company. (And, deuhing d bah and white, my 
Dicca tien thin sdtiake ccttiniling Lie ton ve Titles en Mads wl 


JEAN GREENE 


= 





a 


Surplus to Policyholders 
$2,347,310 


ONE OF THE 
AMERICAN GROUP 
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in form 5 there is no coinsurance clause, 
but there is a so-called honesty clause 
which provides that in case of loss lia- 
bility shall not exceed that proportion 
of the loss which the last reported val- 
ues bear to the actual value of the 
property at the time of the report. This, 
coupled with the provisional premium 
and the fact that assured must pay pre 
mium on the total value of property at 
each location, insures a fair contract 
tor both assured and company, Mr. Du- 
mont said. 

If the assured reports his values hon- 
estly he has nothing to fear in regard to 
the dishonesty clause, but if it happens 
that values between reporting dates ex- 
ceed the limit of the policy the company 


is protected in that it collects on the 
basis of the actual value even thougl 
this is greater than the limit, but it 
would have to pay the full loss over 
and above specific insurance up to the 
limits stated in the policy. He says this 
is equitable because the rates are based 
on the fact that the assured is to re 
port 100 percent to value 


Illinois Brokers to Meet 
on Important Proposals 


Important matters, such as a brokers’ 
qualification law, workmen's compensa 
tion commissions and mutual and motor 
club competition are scheduled for 
sideration at the quarterly 
the Brokers Association of 
Chicago Board auditorium 


con 

meeting ot 
Illinois in the 
Starting at 2 


p.m., Friday here will be reports on 
these and other subjects, including the 
project for a national brokers’ organiza- 
tion which now appears assured of 
launching sometime next year. There 
has been considerable interest in this 
over the country and the move now 
waits only the support of as ufficient 
number of brokers’ groups to make its 


success certain from the start 
President F. P. Lavin of the 
organization the 


[llinois 


says broker will be 


solidly behind a qualification bill in the 
next Illinois legislature This project ts 
in the hands of the legislative committee 
headed by Florian D. Wallace 


WILL VETO INCREASE IN 
TAX FOR SOUTH CAROLINA 





COLUMBIA, S. ¢ Nov. 19.—Gov 
ernor Richards announced that he will 
veto the insurance tax bill (H. 1305) 
which would increase the premium tax 
of toreign insurance compani¢ doing 
business in the state 

Governor Richards based decisiot 
to veto the bill upon the fact that the 
legislative ntent wa not clear 

Stock for Sale 

88 shares Chicago Fidelity and Casualty stock 

available at an attractive price. If interested 

write immediately Address R-84, Th Na 
tional Underwriter 








WANTED 


Fire Company Kansas City, Mo. Good 
volume, excellent busine Want 35% 
contract at Increase Rates \ddress 


R-90, The National | 


nderwrite1 








FOR SALE CHEAP 








Detroit, Michigan, Maps with steel 
roller cabinet Addre R-91, Phe 
National Underwriter 

Pr te fice, Chicago Insurance Exchang 
it without en aphi ri i in | 

re C irance ‘ ivailable mmed 
4 Excellent uipped Add R-93. 


The National Underwriter 
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‘i ; | enough to pay for his service. There 
| AS SEEN FROM CHICAGO evidently is a considerable amount of 

4 so-called free insurance being carried. 
{! ; This abuse is being carried on to so 
great an extent that companies are agi- 
tating a central clearing house in some 
points where risks canceled for non- 
payment can be listed for the benefit 





FORM BENEVOLENT ASSOCIATION | Edward Prodehl, vice-president; Myrtle 


| 
Employes at the home office of the Thorn, second vice-president; Ann Brist, | 
Millers National in Chicago have formed | secretary, and Max Linde, treasurer. | W d fiend 
egy ett nt association for the pur- | There was a dinner following the busi- | of others. here an assure is har 
pose of relieving distress among the | [€SS Session. The members of the firm 0 ~_ pay his premium, the risk is re- 
unemployed. All those who have affili- | present were George W. Blossom, Jr., | 8arded = a a ee 
ated themselves with the association have | E. J. Schafer, Charles Buresh and Karl | 4"Y condition. 
pledged the contribution of a fixed sum | D. King. Following the dinner George | 
of money each month and a total of W. Blossom, Sr., the head of the organ- | 
| 
| 
| 


3 * * 
LAWSON TO BE SPEAKER 


$175 monthly is being collected. The | ization, and Mrs. Blossom joined the} E. D. Lawson, manager of the Fire 
formation of the association is the plan | party and Mr. Blossom presented each | man’s Fund m arine department in Chi- 
of M. A. Reynolds, president of the | lady with a gift. A. Konitzer of the | cago, is to be the principal speaker at 
Millers National. automobile department was chairman of | the monthly meeting of the Association 
oe * the entertainment committee. of Fire Insurance Examiners Thursday 
GEORGE C. HAUSMANN RESIGNS | a | night in the Fort Dearborn hotel. He 
George C. Hausmann of Chicago, spe- WATCHING DRIFTING RISKS | will te uk on “Marine and Inland Ma- 
ial agent of the Agricultural in Cook | ieee 


Companies are watching these days | 
what might be called drifting insurance | 
Was formerly in the Cook county field | risks, Some agents meters = a secure | INSURANCE STOCK COMMENT 
for the P hoenix of Hartford and then a small down payment of a premium and 
left insurance to go in another line, | jet the policy ride until the company | market situation, H. W. Cornelius of 
onnecting with the Agricultural a few | orders it cancelled for non- payment of |. H. W. Cornelius & Co., Chicago, says: 
ears ago premium, The agent then places it with a ‘Insurance stocks fluctuated back and 

samme eee. eee another company and follows a simi ilar | forth with the general market and as a 
procedure. In the large cities some | whole there were but few price changes 

The Employes Association of Fred S.| brokers are pursuing this method in or- | compared with the previous week. There 
James & Co. of Chicago at its annual} der to help their assureds along, who | was considerably more interest in the in- 
meeting elected Kent C. Early president; ! claim not to have sufficient money to]|surance stock market in general and a 


ounty, has resigned. Mr. Hausmann pis 

















INCORPORATED 1799 


PRoviIDENCE W asHINGTON INSURANCE ComMPANY 


of Providence, R. I. 
Capital, $3,000,000 Net Surplus, $13,010,813 
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INCORPORATED 1832 


VirGINIA Fire aND Marine [NsurANCE ComMPANY 


Richmond, Va. 
Capital, $500,000 Net Surplus, $1,408,098 





> 
INCORPORATED 1928 


ANcHOoR INsuRANCE ComMPANY 
Providence, R. I. 


OWNED AND OPERATED BY THE 
PROVIDENCE WASHINGTON INSURANCE CO. 


Capital, $1,000,000 Net Surplus, $808,637 


g 





WESTERN DEPARTMENT 


175 W. Jackson Bivp. CHICAGO 
J. R. CASHEL, Manager 














pay premiums. The broker secures 


Commenting on the insurance stock | 


November 20, 1939 
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Spontaneous Combustion 


in Corn Cobs Is Found 





The Grain Dealers National 
states that while it thought that 
fires due to spontaneous ignition 
in corn cobs occurred only in 
country elevators, the janitor of a 
Portland, Ind., high school opened 
the building one morning and 
found it filled with smoke. He 
traced it to a pile of cobs in the 
basement which had been placed 
there for kindling purposes. 
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much larger volume of trading than at 
iny time for several weeks.” 
x + 
GREAT EASTERN LICENSED 
The Great Eastern Fire of White 
Plains, N. Y., has been licensed by the 
Illinois department. Its capital stock is 
$250,000. The company is owned by 
the Phoenix of Hartford. It becomes a 
part of the Phoenix of Hartford fleet 
in the Chicago office under the manage- 
ment of W. H. Potter. Engelhard & 
Co, have been appointed Chicago agents, 
* * * 
WILL OPEN BRANCH OFFICE 


Vice-President H. A. Yates of the 
Southern Fire was in Chicago this week 
and will establish a Cook county de- 
partment in connection with the similar 
department of the Home Indemnity and 
Southern Surety at 1715 Insurance Ex- 
change. 

* 2 


DEATH OF A. S. NATHAN 


Arthur S. Nathan, who was formerly 
head ot the Chicago local agency of Ar- 
thur S. Nathan & Co., died at his home 
Sunday at the age of 58. He is sur- 

















vived by his wife. Mr. Nathan estab- 
lished an insurance brokerage office of 
his own and later with L. A. Rose 
opened the agency of Arthur S. Nathan 
& Co. About three years ago Mr. Rose 
purchased the interest of Mr. Nathan 
and the agency is conducted as L. A. 
Rose & Co. 

Mr. Nathan graduated from Yale in 
1894 and then took his law degree at 
the University of Michigan. He prac- 
ticed law in Chicago until 1907, when he 
started his insurance career. 

kK x 

President F. W. Sargeant of the New 
Hampshire Fire has been spending a 
week in Chicago. 





NEW YORK NEWS 








FORRESTEL IN CHARGE 


John A. Forrestel, vice-president of 
the National Liberty, will handle the 
suburban department of all companies 
in the Home fleet, following the resigna- 
tion of Secretary G. A. Blumenreiter, 
who goes into the brokerage business. 

se 2 


DECLINE IN RAILWAY PREMIUMS 


With the decline in railway freightage 
throughout the country the premiums 
from this type of business by the rail- 
way writing fire companies naturally 
show a falling off, the railways reduc- 
ing the amount of coverage in their 
warehouses and upon docks. Aside from 
a reduction in income the railway busi- 
ness thus far in 1930 has been fairly 
satisfactory to the underwriters, no seri- 
ous losses having been reported in re- 
cent months, though in the earlier part 
of the year a number of pretty stiff 
claims had to be met. 

* * * 
BUCK IS SPECIAL AGENT 

The Fire Association announces the 
appointment of Louis F. Buck as special 
agent in the territory of the New York 
Suburban Exchange in which capacity 
he will also serve the Victory. Mr. Buck 
is well known cs he has for many years 
served the New York suburban field. 


other 
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Bank Failures 
Cause Confusion 


(CONTINUED FROM PAGE 3) 


ance departments. The state is 
for its bank insurance agencies. It was 
announced that after the failure of 
Caldwell & Co., the interests the firm 
had in the American Exchange Trust 
was purchased by Little Rock interests. 
However, owing to the excitement over 
the Caldwell & Co. crash there were 
heavy withdrawals on this and other 
banks. 


noted 


Crashes in Kentucky 


The National Bank of Kentucky, es- 
tablished in Louisville in 1834, and seven 
other Kentucky banks, four in Louis- 
ville, closed this week. The Louisville 
Trust Company, the Security Bank, like 
the National Bank of Kentucky, were 
affiliated with the Banco-Kentucky hold- 
ing company, which was a Caldwell & 
Co. enterprise. Since the Caldwell 
crash, there have been heavy demands 
on banks where it was known they had 
any connection with the investment 
house. The Banco-Kentucky owned 
the First National Bank of Paducah, 
Ky., with Jesse Weil of Bradshaw & 
Weil, insurance men, as vice-president, 
and Mechanics Trust & Savings Bank, 
which were taken over by the City Na- 
tional Bank. 


Bad Failures in Tennessee 


Following the failure of the Bank of 
Tennessee at Nashville, a Caldwell bank, 
the Liberty Bank & Trust Co. also col- 
lapsed. The Holston Union National 
Bank of Knoxville, which was one of 
the largest in Tennessee, closed its 
doors. J. J. Harrison, vice-president of 
A. B. Banks & Co. of Little Rock, said 
that he expected that at least half of 
the banks in Arkansas would reopen. 

There were three banks closed in 
Quincy, Ill., following the collapse of 
the Quincy-Ricker National Bank, they 
being the State Savings Loan & Trust 
Co., the South Side State Savings Bank 
and the Payson State Savings Bank of 
Payson, Ill., 12 miles from Quincy. The 
failure of the First National Bank at 
Mt. Sterling, Ill, some time ago evi- 
dently caused a scare at Quincy. It was 
reported that the cashier of the State 
Savings Loan & Trust was heavily in- 
terested in the Mt. Sterling bank. The 
two large banks at Quincy had nearly 
one-half of the bank deposits in the city. 


Other Bank Movements 


The new American National Bank of 
Nashville took over all Caldwell banks 
in middle and eastern Tennessee. The 
Commerce Union Bank of Nashville 
took over the Tennessee Hermitage Na- 
tional Bank at Nashville, following a 
run on the latter institution. The Bart- 
lett & Wallace State Bank of Clayton, 
Ill., and the Timewell State Bank at 
Timewell, Ill., which were affiliated with 
the State Savings Loan & Trust Co. of 
Quincy, closed this week. The Farm- 
ers & Merchants Bank of LaGrange, 
Mo., the Rutledge Exchange Bank of 
Rutledge, Mo., and the Downing State 
Bank of Downing, Mo., closed this week. 


Surety Companies Caught 


Surety companies undoubtedly will be 
caught heavily on depository bonds in 
various banks, especially in Kentucky 
and Tennessee. The state had large de- 
posits in the Bank of Tennessee. The 
state highway department of Kentucky 
had $3,224,385 on deposit with the Na- 
tional Bank of Kentucky, but it has a 
depository bond in the Aetna Casualty 
The Louisville Trust Company, which 
was closed, owns the Louisville Na- 
tional Insurance Company which does 
largely a local business. Surety com- 
panies have been carefully scrutinizing 
their depository bond holdings. Many 
companies were free to write depository 
bonds for the Caldwell & Co. banks. 
Others that were more conservative 


were a bit afraid of these banks owing 
to the financial situation. 

In addition to depository bonds for 
public officials Caldwell & Co. floated a 
of 


number issues for various taxing 
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bodies covering improvements. These 
bodies would expend only a certain 
amount each year. When the work was 
completed they would draw on Caldwell 
& Co. for the installments. Caldwell 
& Co., however, sold the entire issue 
and kept the residue in trust to be paid 
to these taxing bodies as their work was 
completed. Caldwell & Co. gave bonds 
in surety companies, guaranteeing that 
this money would be paid over when de- 
manded. Companies are caught with 
large amounts in this connection. The 
collateral put up to protect the surety 
companies has sharply depreciated. 


Complicates Collections 

The closing of so many banks and 
some of them large will complicate still 
further the premium collection situation. 
Agents, insurance companies and branch 
offices had deposits in these banks. Ac- 
counts will be tied up for months be- 
fore any dividend is paid. The situation 
altogether is very chaotic. 


Miscellaneous Notes 


Plotkin has joined the staff of 
the new branch office of the Fire Asso- 
ciation group in New York City. He 
was formerly with the Niagara Fire and 
later with the America Fore. 

The Indiana Mutual Cyclone has been 
consolidated with the Indiana Mutual 
Fire, both of Indianapolis. The name of 
the latter has been changed to the In- 
diana Mutual Fire & Cyclone. 


L. M. 





Epstein Talks 
About Pensions 


(CONTINUED FROM PAGE 3) 

Speaking for the opponents of the 
proposed measure, Mr. Sargent said: 
“The National Association of Manufac- 
turers opposes any legislation specifying 
a definite age for eligibility, or providing 
that payments shall be made only in 
cash, or which establish a definite maxi- 
mum amount to be paid.’ He objected 
that the plan made no provision for 
contribution by those who would be 
beneficiaries. 

Mr. Sargent asserted that old age pen- 
sion legislation would be used by its 
proponents as the first step toward un- 
employment and _ sickness insurance. 
This was freely admitted by Mr. Ep- 
stein, who did not deny that once the 
legislation was adopted it would be 
quite possible to increase the benefits or 
lower the age for eligibility. 

Labor Leader Favored Pensions 


State Senator Quinn, president of the 
state federation of labor and head of the 
Labor Cooperative National Bank of 
Newark, made a strong plea for old age 
pension legislation, although the Ameri- 
can Federation of Labor takes the oppo- 
site view. He said that if the state can 


15 





| pay millions for roads and for game pro- 
tection it should be able to set aside an 
adequate amount for its aged. 

Others who spoke in support of the 
proposed measure included representa- 
tives of Catholic, Protestant and Jewish 
denominations and of labor organiza- 
tions and social service groups. State 
Senator Yates of Passaic, who conducted 
the meeting, announced that another 
hearing will be held Dec. 16 at Trenton 
for the benefit of the southern section 
of the state. 





Feed Mill Hazards 


Some 


Accentuated 


companies are watching feed 
mills very closely especially those in the 
smaller places. Owing to the drought 
during the summer and fall, crops were 
curtailed and pasture was ruined. There 
has not been a sufficient revival of pas- 
turage to warrant turning stock on fields 
to any extent. This means, therefore, 
that there will be more feed ground than 














usual. Already it is found that some 
old machinery is being used for grinding 
which increases the fire hazards ma- 
terially. 

Defective electrical wiring was re- 
sponsible for a $300,000 blaze which 
swept the Capital block in Jamestown, 
in the opinion of Frank Barnes, North 


Dakota deputy fire marshal. 



































SPECIALIZING 
IN 
AUTOMOBILE 
INSURANCE 
EXCLUSIVELY 
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to be satisfactory. 


That is why every member of the ATLAS 
—from field men to president—goes out of 
his way to meet you, to know you and to be- 


come your friend. 


the ATLAS such a friendly spirit and keen 
desire to be of real help to you. 


You will find that this personal friendship 
between you and the members of the com- 
pany you represent will mean a lot to you— 
that it will make all of your business transac- 
tions with the ATLAS more pleasant and 
more satisfactory in every respect. 





EXECUTIVE OFFICES 


Fort Way: 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
IOWA AND PENNSYLVANIA 


people you know and who know you! 
are always right at home with them. 

is always a_ perfect 
whether the business is done by letter, by 
telephone, or by personal contact, it is bound 


Friends 


it is to do business with 
You 
There 


And 


understanding. 


That is why you find in 


ne, Indiana 
































THE NATIONAL UNDERWRITER 








November 20, 

















THE NATIONAL 


Formerly THE WESTERN UNDERWRITER 


UNDERWRITER 








ork. 


HOW. 


Cincinnati an ew 
UTH, Secretary; 
NOR 


C. M. CARTWRIGHT, 


FRANK A 
CHARLES D. SPENC 


NEW YORK OFFICE 


80 Maiden Lane, Tel. John 1032 
GEORGE A. WATSON, Associate Editor 


1517 First National Bank Building 
R. J. McGEHEAN, Resident Manager 


NEW ENGLAND OFFICE 
42 Gomes Ave., E. Weymouth, Mass. 
Jj. M. MPSEY, Resident Manager 


Published every Thursday by ae ATION. UNDERWRITER Oe Chicago, 
EDW WOHLGEMUTH, President; WOHL- 
a IRRIDGE, Vice-President and. 
AV NCENT APaut: Vice-President; WILLIAM A. SCANLON 
GEORGE C. ROEDING and O. E. SCHWARTZ. Associate Managers 


LEVERING CARTWRIGHT, 
POST, Associate Editor 

ER, Associate Editor 

DALE R. SCHILLING, 


PUBLICATION OFFICE, A1946 Insurance Exchan; e, Gee. Telephone Wabash 2704 
CINCINNATI ys 420 E. Fourth St., Telephone 
BNER THORP, JR., Director Life Insurance Service Dept. 


SOUTHEASTERNOFFICE—ATLANTA, GA. 


Entered | as # Second-class Matter April 28, 1928, at Post Office at Chicago, IIl., Under Act. +» March 3 3. 1879 


OHN 


eneral ienoae 


Managing Editor 
Ass’t Managing Editor 


Associate Editor 


jain 5781, RALPH E. RICHMAN, Manager 


DES MOINES OFFICE 
716 Fleming Bldg., Tel. 4-8712 
R. E. HEATH, Resident Manager 


SAN FRANCISCO OFFICE 
105 Mont ag Street, Room 907 
Kearny 3054 
FRANK W. SLANE, Resident Manager 


PHILADELPHIA OFFICE 
412 land Title Bidg., Tel. Rittenhouse 3654 
. SMYTH, Resident Manager 











Subscription Price $4.00 a year; in Canada, $5.00 a year. 
In Combination with Life Insurance Edition, $5.50 a year; Canada $7.50 


Single Copies 20 cents. 














diy 


Associated 
Business Papers 








National Publishers 
ssociation 








Plan, Organization 


THE annual convention of the ILLINOIS 


ASSOCIATION OF INSURANCE AGENTS Con- 
stitutes one of the brightest spots on the 
insurance horizon. 

The filled 
ning to end with practical sales talks and 
suggestions. Nearly speaker em- 


phasized that the fire and casualty offices 


program was from begin- 


every 


are facing the necessity of planning, or- 
out systematic 
Speakers 
pointed out that without use of those in- 


ganizing and carrying 


and creative — selling. also 


Heavy Burden 


At this time of year, companies and 
field men are giving considerable atten- 
tion to the collection of agency balances. 
The ability of a field man to collect out- 
standing accounts from local agents al- 
ways depends largely upon general busi- 
ness conditions. For several years past 
field men have not had a great deal of 
difficulty. Until this 
been comparatively 


have 
field 
has, 


times 
The 
ability 


year, 
normal. 
man with only average in 
been able to wipe his bal- 
to get 
premiums on 
written prior to Oct. 1. 

This year there 
to tell. It 
money. Agents 


They 


other years, 


ance slate clean, in from the 


agents all of the business 


is a very different 


not to collect 


hard 


story is easy 


are pressed for 
cash. 
difficult 


assured, 


finding it exceedingly 
from the 
natural result 


are 


to collect premiums 


and as a very 


and System Needed 


tensive selling methods, common to 
other business enterprises, insurance 
production is sure to lag behind. Cap- 


ital in control of the insurance business 
is certainly familiar with sales achieve- 


ment in other fields and will expect 
equally good results in the insurance 
field. 

A trend toward the Illinois type of 


convention has been evident for the past 
three years but so far the Illinois meet- 
ing has set the standard. 


on Field Men 


they are slow in making their remit- 
tances to the company. 

This “tight” condition of money has 
imposed an especially severe burden 
upon the field men this year. Most of 
them are striving mightily to finish up 
their collection work the tenth of 


December. They are encountering nu- 


by 


merous obstacles. They should receive 
the full support of agents. Agents 
know how hard it is to get money from 
the assured, and they should conse- 


quently sympathize with the field man, 
who to collect the 
that is justly due his company. 
The agent can, 
ically 


is only trying 
money 
by dealing sympathet- 
and cooperatively with the field 
men in the matter of collections, relieve 
deal of that 
field men at 


the year. 


a great the burden 


the 


most 


of are carrying this 


time of 


Need for Systematic Endeavor 


Is 


in a state where 


it fact 


an 


Is business hard to get? 
that 


a 
we are agent 

Not 
production man 
went to a city of 100,000 inhabitants and 
three there. This 
has a number of solicitors. He 
for a then took 
out trip. The 
result was that during the three days 


is unable to produce new business? 


long since a company 


spent days agency 


drilled 


these men while and 


each one on a scouting 


with the aid of the 
were able to produce something 


the solicitors, 


cialist, 


spe- 


like $2,500 in premiums on various in- 
land marine In addition, these 
solicitors as a by-product of their calls 


lines. 


procured $1,500 in workmen’s compensa- 
tion premiums. This shows what actual, 
and 


of 


of time 
the 


programming 
forth 


systematic 
effort will 
production. 


bring in way 
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The large and valuable collection of 
autographs owned by Earl E. Fisk, pub- 
lic relations chairman for the National 


Association of Insurance Agents and 
nationally known bibliophile, will be im- 
portant items of sale in the book and 
art auctions Dec. 10-11 at the Fine Arts 
building in Chicago. 


Chris M. Berthelsen of Berthelsen- 
Borman, Insurors, local agents at Sioux 
City, la., was killed by gas fumes last 
week while installing a gas plant at his 
home. He had dug a pit in his garage 
where he had placed a large gasoline 
tank. While pouring some high test 
gasoline into the tank he was overcome 
by the fumes and plunged into the pit 


head first. He was 35 years of age 
and came to this country from Den- 
mark when he was 15 years old. He 


served during the war across the seas 
in one of the main offensives against 
the Germans. 


Harry R. Bush, president of the 
Dixie Fire, now under the control of 
the American of Newark, has been 
visiting the home offices of the American 
in Newark. He was accompanied by 
Mrs. Bush and their daughter. 

Frank D. Kohn, Montgomery, Ala., 
died recently. Mr. Kohn was a member 
of the firm of F. M. Kohn & Son. He 
was 60 years old and a life long resi- 
dent of Montgomery. 

Word has just been received of the 
death of F. Cornwall Smith in Boulder. 
Colo., Nov. 16. He was 88 years old. 
his death being caused by infirmities of 
old age. He was the father of Ray- 
mond W. Smith of St. Louis, state agent 


in eastern Missouri for the Aetna Fire 
The funeral was held Wednesday in 
Denver. 


Jennie Sue Daniel, editor of the 
“American Agency Bulletin” of the Na- 
tional Association of Insurance Agents, 
was the special guest at an informal 
luncheon last Saturday noon given in 
Cincinnati by John F. Ankenbauer and 
Theodore Safford of the A. W. Shell 
Agency. Mrs. Randall, a sister of Mrs. 
Daniel; W. A. Earls, president, and 
Joseph Schweer, secretary of the Cin- 
cinnati Fire Underwriters Association, 
and R. E. Richman of THe NATIONAL 
UNDERWRITER completed the party. Mrs. 
Daniel spent several days visiting in 
Cincinnati with her sister, Mrs.” Ran- 
dall. She returned to her desk in New 
York Monday. 


E. F. Schneider, assistant manager of 
the Chicago office of the North British 
& Mercantile fleet, is receiving the sym- 
pathy of his friends due to the death of 
his mother, Mrs. George Schneider of 
Arlington Heights, with whom he lived. 

Fred J. Cox, head of Boynton Brothers 
& Co., Perth Amboy, N. J., local agents, 
is receiving many personal congratula- 
tions these days because of the action of 


the Bank of Italy’s combination retiring 
fom the insurance business. Some 10 
vears ago Matt T. Mancha was presi- 


dent of the California Association of In- 
surance Agents. The Bank of Italy was 
becoming very aggressive and threaten- 
ing the local agents in California. Mr. 
Cox was president of the National as- 
sociation. Mr. Cox drew up the famous 
Richmond declaration against banks 
entering the insurance business and 
pledging the National association to con- 
test any future appointment of this 
character where financial coercion w7s 
used and where resident local agents ob- 
jected to the move. President Cox made 
this an issue during his administration. 
It was during his presidency that the 
famous Louisville bank issue came for- 
ward, it being the greatest contest that 
the association had encountered. During 
his administration he forced the bank 
issue at every turn. The famous Mil- 





waukee declaration which attempted to 
force the membership of the National 
association to line up squarely with 
companies that espoused the principles 
of the agency association and resign 
those that did not, was an accomplish- 
ment worth while and it was largely due 
to Mr. Cox’s generalship. 

Therefore when the announcement 
was made that the big banking corpora- 
tion and its subsidiaries in California 
had officially announced they were get- 
ting out of insurance, many men in Mr, 
Cox’s day recalled his valiant fight. 

J. Floyd Irish, well known in fire in- 
surance circles in the middle west a few 
years ago, is at present taking an active 


part in the business of the American 
Travelers Association of Indianapolis, 
Mr. Irish is president of the company 


but until recently has been engaged in 
another line of business. J. H. Higgins 
is secretary and general manager of the 
company. 

John R. Bullock, Sr., head of the Bul- 
lock & Co. agency, Covington, Ky., died 
last week at Mayo Brothers hospital in 
Rochester, Minn. Mr. Bullock entered 
the business in associatien with T. W. 
Sanford and Edward Walker, but for 
the past 30 years had operated his own 
agency. His brother, L. E. Bullock, is 
a member of the Doyle-Bullock agency 
in Cincinnati. Hal M. Ricketts, Cov- 
ington postmaster and insurance man, 
Ed. E. Walker and Ben Adams acted 
as honorary pallbearers to represent the 


Northern Kentucky Association of In- 
surance Agents. 
James C. Blainey, formerly special 


agent for the Hampton Roads Fire & 
Marine, now traveling out of Pittsburgh 
for the Corroon & Reynolds group, re- 
newed old acquaintances in Virginia last 
week when he was in Richmond to be 
best man at the marriage of Malcolm 
F. Jones, Virginia state agent for the 
Dixie, to Miss May Woodall of Rich- 
mond. Mr. Jones and his bride are now 
on their honeymoon in western North 
Carolina. 

J. L. Pettingill, local agent at La 
Crosse, Wis., celebrated his 90th birth- 
day last week. He received congratula- 
tions from his friends in his office in 
the Batavian Bank building, where he 
daily attends to his business. 

He went to Wisconsin with his par- 
ents in 1856, locating near La Crosse. 
He served as county clerk of his county 
for 11 years and has been in the insur- 
ance business since the McKinley ad- 
ministration. 


H. D. (“Dad”) Baker of the Outland 
& Co. agency of Wichita, Kan., who 
gives “stag” picnic for the members 
of the Wichita Insurors each fall, was 
the general chairman of the campaign 
for George McGill, Democrat, of Wich- 
ita for United States senator in the 
recent campaign. Mr. McGill was elected 
by a good majority over Senator Henry 
J. Allen, who was a personal friend of 
President Hoover, having been director 
of publicity in the President's campaign 
two years ago. During part of the cam- 
paign, Mr. Baker was confined to a 
Wichita hospital, but now back on 
the job again. 


a 


is 


F. F. Murray, Ohio state agent Im- 
porters & Exporters, is very ill in a Co- 
lumbus hospital. His home is at Gran- 
ville. 


At the annual meeting of the Jack- 
con Park Yacht Club of Chicago, Theo. 
M. Dunlap, adjuster with T. J. Hous- 
ton & Co. was reelected commodore. 
Joseph F. Connell, resident manager for 
the American Casualty, was elected a 
director, The commodore’s flagship is 
the schooner “Fame.” Mr. Connell 1s 





a member of the afterguard of the “Q” 
1 boat “Intruder.” 
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KING JOHN 
1167-1216 
Ruler of England 
after Richard 


the ¥ 
Lion-Hearted * \ 


MAGNA CARTA 


Ej ngland’s First “Protection 





Gathered on the meadow at Runnymede in June of the year 1215, 


England’s powerful barons compelled King John to sign the famous 
Magna Carta. 


This Great Charter defined and recognized the rights of man and prop- 


erty. As a title deed of complete protection, it resembles the modern 
insurance policy. 


It is with good reason that prudent property owners safeguard their 
insurance policies as jealously as the title deeds of their homes. 


As an agent of the Fireman’s Fund or one of its affiliated companies, 
why not help the buyer of insurance to realize that a policy in a 
Fireman’s Fund company is a Magna Carta —a “title deed” of protec- 
tion against worry as well as against loss. 


FIREMAN’S FUND 
INSURANCE COMPANY 


...and affiliated companies: 


HOME FIRE & MARINE INSURANCE COMPANY, OCCIDENTAL INSURANCE COMPANY 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


Fire + Marine + Automobile 


SAN FRANCISCO NEW YORK CHICAGO BOSTON ATLANTA 
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Points Made in U. & O. Talk 


Adjuster Erion of Chicago Gave Some 
New Ideas to Members of Cleve- 
land Board 


Frank L. 
in his talk 
ance Board 
that mass 
panying narrow 


the Chicago adjuster, 
before the Cleveland Insur- 
on use and occupancy said 
production with its accom- 
margin of gross profit 
requires a large volume to yield any 
net profit. Once that point has been 
reached the net grows rapidly because 
of the fact that all fixed expenses are 
earned before there any net and 
thereafter the entire margin on each side 
adds to the net profit. Declining volume 
first affects net profit and the initial de- 
cline affects it in greater proportion 
than the subsequent decrease does. The 
owner seeing a big decline in net profit 
is apt to say that he is making no money 
and is pretty sure to make the remark 
if the net entirely disappears. When 
the decline starts the owner immedi- 
ately looks for ways and means to re- 
duce expenses. Speaking further, Mr. 
Erion. said: 


Erion, 


is 


“The idle plant does not need U. & 
QO. insurance no matter how great its 
continuing expenses may be. A short 


time ago the owner of an idle plant went 
to his insurance man and said, ‘I want 


U. & O. enough to cover my continu- 
ing interest charges, taxes, watchman 
service, etc. The insuror, hiding his 


amazement that a hard headed business 
man should make such a request, asked: 


‘Who is paying those continuing ex- 
penses now? The owner replied: ‘I 
am paying them myself.’” 
Questions and Answers Given 

Agent—And if your plant is not de- 
stroyed you will continue to pay them 
will you not? 

Owner—Why certainly I will, because 
no one else will do it for me 

Agent Well, then, how can the de- 
struction of your idle plant cause any 
loss aside from the property loss? 

Owner—My interest charges will con- 
tinue and also my taxes for this assess- 
ment period at least 

Agent—Of course they will, but you 
are already losing and paying them your- 
self and the destruction of your idle 
plant will not increase the loss you are 
already suffering 

Owner—I thought U. & O. insurance 


covered fixed expenses. I do not want to 
cover net profit because it does not con- 
tinue, but I do want to insure my fixed 
expenses which you will admit must con- 


tinue. 

Agent—Surely they will continue, but 
why should the destruction of your plant 
which is not earning them and has no 
immediate prospect of doing so transfer 
your loss to an insurance loss? 

Covers Fixed Expenses 

Owner—If U. & O. does not cover fixed 
expenses what good is it? What is it 
for anyway? 

Agent—U. & O. doeae cover fixed ex- 





perses in their entirety if they are being 
earned, but if they are being only par- 
tially earned it covers only that earned 
portion and if no part of them is being 
earned there is no need for U. & O. in- 
surance because there can be no U. & O. 
loss. 

Owner-——My impression was that U. 
was bound to pay fixed charges 
plant was destroyed. 


SOG 


& 
oO. if 
the 


Must Be Suspension of Business 


Agent—You are wrong. U. & O. in- 
sures only that part which would have 
been earned had destruction not caused 
suspension. There must be suspension 
either total or partial to cause a U. & O. 
loss. Your operation is already sus- 
pended and therefore destruction of your 
Plant would not and could not cause 
what has already preceeded it. True, de- 


struction of your plant might add to the 





length of its suspension and if there is 
just reason to believe that you will begin 
operations before your plant could be 
restored if it was destroyed tonight then 
you are warranted in placing U. & O. in- 
surance, but I warn you that it will have 
no liability and will not pay you a cent 
unless you can show that but for the de- 
struction you would have operated dur- 
ing at least a part of the time required 
to restore it and then only for that 
period during which it would have been 
operated had it not been destroyed. 

U. & O. insurance is merely the in- 
surance of anticipated earnings, if there 
is to be no earnings there is nothing for 
U. & O. to insure. 


Finance Service Is Arranged 

Insurance Board of Cleveland Closes 

Contract With First Bancredit 
Corporation of Chicago 


CLEVELAND, Nov. 19.—The Insur- 
ance Board of Cleveland has completed 
arrangements with the First Bancredit 
Corporation of Chicago for finance com- 


pany service for members of the board. 
Details were worked out by A. B. 
Hauske, manager of the insurance 


finance division of the Chicago corpora- 
tion and the board’s committee com- 
posed of H. R. Manchester, chairman; 
Clayton G. Hale and John W. Barrett. 

It was originally the idea of the 
Cleveland Board to form its own cor- 
poration to handle deferred payment ad- 
vances on premium accounts but many 
practical difficulties were apparent. A 
committee of the board investigated a 
number of plans before the present 
service was secured. 

All of the work, with the exception of 
collections, will be handled through the 
board office. The service will go into 
effect in the immediate future and de- 
tails of the plan will be transmitted by 
the board to its members within the 
next few days. 

The November meeting of the board 
was largely attended. No business was 
transacted and the entire session was 
given over to the address on use and 
occupancy insurance by Frank L. Erion 
of Chicago, nationally known adjuster. 
The next meeting will be held Dec. 17, 
with a prominent speaker on some live 
educational topic. 


Adopted Financing Plan 


At its meeting last week, the Cincin- 
nati Fire Underwriters Association 
adopted a premium financing plan. It 
will be in operation within a few weeks. 
Arrangements are being made with a 
finance company and members of the 
organization may make use of the facil- 
ities provided. 


Hukill Now Recovering 


R. W. Hukill of Cincinnati, special 
agent of the Fireman’s Fund group, is 
just able to sit up after being confined 
to his bed for six weeks due to an ac- 
cident in which one of his vertebrae 
was fractured. Mr. Hukill resides in 
Norwood, O., and was assisting a friend 
in lifting a ‘wheel chair in which the 
friend’s mother was sitting, when Mr. 
Hukill fell and sustained the accident. 


John M. Cronin Active 


“7 M. Cronin, vice-president of the 
W. Lord Agency in Cincinnati and 
iéiakes of its life insurance depart- 
ment, is elected a director of the Cin- 
cinnati Business Men’s Club. Mr. 
Cronin is active in many Cincinnati civic 
organizations and has been particularly 
well known for his work in the Cincin- 





nati Community Chest. At the present 
time he is also a director of the com- 
munity chest. 


Federation Meeting at Portsmouth 


A local meeting of insurance men 
under the auspices of the Ohio Insur- 
ance Federation will be held in Ports- 
mouth Dec. 4. President B. G. Dawes 
of Cincinnati will speak. Other well- 
known Ohio insurance men are expected 
also to appear on the program. 


Speculation on Superintendent 


Governor-Elect George White of Ohio 
has given no indication thus far as to 
his possible choice for insurance com- 
missioner. It is known that Ray Allison 
of Columbus, unsuccessful Democratic 
candidate for attorney-general of Ohio, 
is a candidate for superintendent of in- 
surance or for a place on the securities 


commission. His is the first name 
which has openly been mentioned in 
connection with the place. 
Fire Hazard Great 
Fire insurance men are much con- 


cerned about the fire hazards in southern 
Ohio, as a result of the drought which 
has continued since early summer. The 
situation in some sections is desperate. 
Residents of Blanchester will have to 
haul water 40 miles as the water in the 
reservoir has dropped to 41 inches and 
the level must be kept at 30 inches to 
insure fire protection. 


Make Year’s Last Inspection 


Ninety-six risks were inspected at the 
recent town inspection at Greenfield, O., 
under the direction of the Fire Preven- 
tion Association of Ohio and the state 











fire marshal. Of these, 80 were Seiad 
defective and 321 recommendations were 
made. Electrical wiring was found to be 
the chief hazard. The Fire Prevention 
Association, it is announced, will make 
no more inspections until after the first 
of the year. 


Huntington, W. Va., Inspected 


HUNTINGTON, W. VA., Nov. 19,— 
George D. Mock, field engineer for the 
National Fire Protection Association, 
met with the fire prevention bureau of 
the chamber of commerce, fire chief and 
fire insurance men to inspect the more 
outstanding fire hazards in this city. He 
will submit a list of recommendations 
to the authorities. 

Work of compiling a fire prevention 
code to be adopted by the city commis. 
sion is to be started at once on the rec- 
ommendation of Mr. Mock. 





Ohio Notes 








Judge C. S. Younger, state superin- 
tendent of insurance, will speak before 
the Kiwanis Club at Coshocton Nov. 19, 

Assistant Fire Chief James E. Granger 
of Cleveland will talk on “Fire Preven- 
tion in Clubs,” before the Cleveland Dis- 
trict Club Managers Association at their 
November meeting. 

The United Agency 
opened offices in the Harries building, 
Dayton, O. R. M. Delaney, Springfield, 
O., is president; Jonathan H. Winters, 
vice-president, and Miss H. F. Brown, 
secretary-treasurer. 

Bernard Flood, most loyal gander of 
the Ohio Blue Goose, announces that the 
mid-winter dinner dance will be held at 
the Athletic club in Columbus Dec. 1, 
He has appointed the following commit- 
teee on arrangements: o. F. Gallagher, 
chairman; H. H. Gamber, L. C. Heller, and 
-, <c. Wright. The field clubs will meet 
the following day. 


Company has 
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To eaniane in Collections 


Several Plans Along This Line Being 
Considered by Local Board 


at Lansing 


LANSING, MICH., Nov. 19.—The 
Lansing Association of Insurance Agents 
is considering a plan for making collec- 
tions on a cooperative basis. A special 
committee was delegated some time ago 
with the task of determining the best 
method for carrying out this plan and a 
report is expected at a special meeting 
of the association late this week. 

Carl E. Trager, president, said several 
plans are being considered. A clearing 
house of some sort may be suggested, 
a credit and collections bureau, or a 
paid secretary may be employed by the 
board. Collections have been in the cen- 
ter of the agency picture for some time, 
especially during the business depression 
of the past year. By cooperative effort 
it is believed that outstanding indebted- 
ness of the various agencies could be 
reduced to a minimum and kept there, 
with the collection cost per agency con- 
siderably reduced. 


Indiana Blue Goose Meeting 


At a meeting of the Indiana Blue 


Goose it was voted to hold a “ladies’ 
night” party within the next two or 
three months at some country club. 


Dinner-dance parties, once an annual 
event with the Indiana pond, have not 
been held for several years. Report of 
the grand nest meeting was made by 
the delegates, Ross A. Moore and Gus J. 
Daseke. Four goslings were given their 
first swim: Donald S. Davis, Royal; 
George F. Lennox, Underwriters Ad- 
justing; G. E. Stouffer, Western Ad- 








justment, and J. L. Valentine, Thos. T 
North Adjustment Company. H. E. 
Smith, of the National Inspection Com- 
pany, had charge of the arrangements 
at the Broadmoor Country Club. 


Livingston Kiwanis Club Speaker 


LANSING, MICH., Nov. 19.—Inter- 
esting f facts in regard to the growth of 
the insurance business in general and 
the activities and scope of the depart- 
ment were provided in an address last 
week before the Lansing Kiwanis Club 
by Commissioner Charles D. Livingston. 
The commissioner said that the depart- 
ment comes into direct or indirect con- 
tact with more individual citizens than 
any other branch of state government. 
Mr. Livingston was secured to appear 
before the club by George Goodell of 
the Dyer-Jenison-Barry Company and 
Lansing Insurance Agency. 





Henshaw Heads Preventionists 


W. J. Henshaw, Indiana special 
agent of the Commercial Union, has 
been elected president of the Indiana 
State Fire Prevention Association. E. 
R. Hubbell, special agent of the Royal, 


has been elected vice-president and 
Karl D. Weaver reelected secretary- 
treasurer. Mr. Henshaw is preparing 


his committees and will announce them 
soon. 


Preventionists at Grand Rapids 


GRAND RAPIDS, Mich., Nov. 19.— 
At the western Michigan fire prevention 
conference held here today Dr. David 
J. Price of the bureau of chemistry, 
U. S.-Department of Agriculture, spoke 

n “Dust Explosion Hazards,” with an 
elaborate series of demonstrations, using 

(CONTINUED ON PAGE 26) 
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LOYALTY GROUP 


JANUARY 1, 1930 STATEMENTS 


NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President and Treasurer 

















“ ~ FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$60,811,870 $14,495,225 $18,777,000 $27,539,645 $46,316,645 
HENRY M, GRATZ. President NEAL BASSETT, Chairman of Bom ancurans) QENGEAX; Vico Breen 


THE GIRARD F. & M. INSURANCE CO. 
$ 6,252,740 $ 3,401,657 $ 1,000,000 $ 1,851,083 $ 2,851,083 


a BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President 
. H. HASSINGER, Vice-President ARCHIBALD KEMP, 24 Vice-President 


MECHANICS INSURANCE CO. 
$ 5,078,813 $ 3,335,593 $ 600,000 $ 1,143,219 $ 1,743,219 


— BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President 
. HASSINGER, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 
$ 5,233,116 $ 3,070,630 $ 1,000,000 $ 1,162,486 $ 2,162,486 


NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President ARCHIBALD KEMP, 24 Vice-President 


SUPERIOR FIRE INSURANCE CO. 
$ 5,073,876 $ 3,061,200 $ 1,000,000 $ 1,012,676 $ 2,012,676 


NEAL BASSETT, Chairman of Board 
W. E. WOLLAEGER, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 24 Vice-President 


CONCORDIA FIRE INSURANCE CO. 
$ 5,564,987 $ 3,078,063 $ 1,000,000 $ 1,486,923 $ 2,486,923 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


CAPITAL FIRE INSURANCE CO. 
$ 652,382 $ 13,200 $ 300,000 $ 339,182 $ 639,182 


CHAS. H. YUNKER, President . JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE CO. 
$13,045,126 $ .7,886,590 $ 2,000,000 $ 3,158,536 $ 5,158,536 


J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of B S. WM. BURTON, Vice-President 
HEY Vice-President 























1. c EARL R. HUNT, Vice-President WM. P. STANTON, Vice-President 8. K. McCLURE, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


METROPOLITAN CASUALTY INSURANCE CO. 
$14,945,383 {$10,320,195 $ 1,500,000 $ 3,125,187 $ 4,625,187 





C. W. FEIGENSPAN, President NEAL BASSETT, Chairman of Board W. VAN WINKLE, V 
E. C. FEIGENSPAN, Vice-President rye KAY, Vice Preeidens 
A. H. HASSINGER, Vice-President WELLS T. BASSETT Vice-President 


COMMERCIAL CASUALTY INSURANCE CO. 
$14,741,017 $ 9,712,813 $ 2,500,000 $ 2,528,203 $ 5,028,203 


TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 


$131,779,040 $58,562,251 $49,400,938 


WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 











844 Rush Street, Chicago, IIL 10 Park Place San Francisco, California 
H. A. CLARK, Manager Newark, New Jersey 60 Sansome Street 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H. R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH _ FRED W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 
*Capital and Surplus of affiliated companies owned by Fir "s, app in gross assets of both 
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Insurance Men r 


whose premium income has been reduced 
because of changed conditions are now 
finding life insurance easier to sell than 
any other line. It is especially advan- 
tageous for Oklahoma Agents to connect 
with a reputable and strong home state 
company like the Mid-Continent Life—a tt 
company that takes a personal interest in 





training every agent. We believe in the high principles and te 
- ; practices fostered and upheld by the t 
A ki — pee a ee . ‘ 

a iy arlene tiene gr . National Association of Insurance a 
rates, juvenile insurance, preferred risks : . ; 
and many other features that make a Agents and believe the American Agent ' 
complete kit are only a few of the reasons the most important factor in extend- / 
you should investigate our agency propo- _ : s 
sition. For full information write Edwin ing the sound principles of insurance. f 


Starkey, Vice-President. 
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Ball Is Head of Oklahoma Insurors 


Chairman Of Executive Committee Advanced to Presidency; 
Favor Full Time Secretary, Uphold Fight for Single Agencies 





Active Sessions 





Convention Headquarters 
Shawnee, Okla., Nov. 19 


Following the address of welcome by 
Mayor Joe Ingram of Shawnee and re- 
sponse by Jack Adams, Oklahoma City, 
President Murray lost no time in get- 
ting down to business. After making 
his annual report, Attorney General J. 
B. King spoke briefly on the “Trend 
of Insurance L egislation.”’ In the opin- 
ion of Mr. King it is possible that at the 
next session of the legislature many 
bills of a radical nature will be pre- 
sented and he believes that Oklahoma 
agents must organize and be ready to 
prevent the passage of laws detrimental 
to their business. 

He stated emphatically that he is 
opposed to the state entering private 
business. He told the agents to mix 
and mingle with members of the legis- 
lature; that there was need of educat- 
ing the legislature along insurance lines. 


Drake Urges Cooperation 
With Automobile Association 


R. W. Drake, secretary American Au- 
tomobile Association, gave a brief his- 
tory of his organization and told of 
some of the work being done by it. He 
said in Oklahoma the association has 


been a help to the insurance fraternity 
in many ways, giving as an example 
the assistance rendered in bringing into 


line a gang of automobile thieves and 
helping the police in their capture. He 
asked the agents to appoint a com- 


mittee to work with a committee of 
the association on legislative matters. 

Following this address, E. R. Ledbet- 
ter, Oklahoma City, said that in Okla- 
homa City at the request of local agents 
the A. A. A. discontinued writing auto- 
mobile insurance. R. M. Miller, man- 
ager the Oklahoma Audit Bureau, dis- 
cussed briefly some recent changes in 
rules and clauses. 


In reporting for the legislative com- 
mittee, Ancel Earp, Oklahoma City, 


said this committee had not been active 
during the past year but that during 
the coming year the Oklahoma legisla- 
ture will be in session and there will 
be need for much work. He said agents 
must be organized to combat adverse 
legislation and to support good meas- 
ures. V. V. Sills, Ponca City, reported 
the grievance committee was not called 
on to perform to any extent during the 
past year. 


Commissioner Read Sends 
Strong Message by Telephone 


Commissioner Read of Oklahoma, 
who was slated to address the agents 
Tuesday morning was unable to be pres- 
ent. He called President Murray on 
long distance from St. Louis, Tuesday 
morning, and asked him to tell the 

(CONTINUED ON LAST PAGE) 





Texas Agents’ Secretary 
Gives Valuable Pointers 





D. G. Foreman, Fort Worth, secre- 
tary Association of Insurance Agents, 
delivered a speech on local associations 
and state associations Tuesday after- 
noon. He brought out some very prac- 
tical ideas, and the agents were much 
interested in what he had to say. 

Among other things he said: “As the 
foundation is to a house so are local 
associations to our state and to our Na- 
tional associations.” He stated there 
are probably no two associations in 
the country that operate in every detail 
on the same plan, although they are all 
formed for the same purpose. He as- 
serted in the smaller towns a local as- 


sociation can be organized so as to 
include local agents as members who 
live in the surrounding smaller com- 


munities. 

He stated there are local associations 
in cities large enough to warrant estab- 
lishment of an executive office with a 
paid secretary or manager. He be- 
lieves the trend now is toward having 
an executive secretary or manager. 


Explains General Plans 
for Paid Secretary 


Several different plans are now used 
in providing for a paid secretary, he 
stated. In larger cities some associa- 


tions not only have paid secretaries but 
a number of other paid employes. In 
discussing the affiliation of local 
ciations with the local chamber of com- 


asso- 





F. WILEY BALL, Oklahoma City 
New President Oklahoma Insurors 





merce he pointed out that these depart- 
ments are as a rule wholly separate 
and distinct and the local association's 
identity is never lost. 

Mr. Foreman described in 
formation or the 
local association. 
said, agents must 
membership to. strictly local 
writing, fire, casualty and surety 
—agents who have an established of- 
fice. He also believes it would be well 
to start a movement to bring about an 
adoption nation-wide of uniform names, 
not only for local organizations but 
state organizations as well. 


detail the 
reorganization of a 
To begin with, he 

certainly confine 


agents 


Cautions Against Making 
Rules Too Drastic 


He dwelt at some length on the mat- 
ter of finances. The preparation « 
rules and by-laws, he stated, is most im- 
portant. 
too strict a regulation is attempted and 
immediately agents are handicapped in 
the first important step, that is, bring- 
ing about the condition that will start 
the agents working together. 

Agents must bear in mind 
a rule when new associations are 
or old ones reorganized there must be 
no suggestion of “The Iron Fist.” 


? 


that as 


| Agents must not be too drastic. 





In his imaginary association which 
he was picturing, he said there will be 
(CONTINUED ON PAGE 24) 
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Convention Headquarters 
Shawnee, Okla., Nov. 19 


Wiley Ball of Oklahoma City 
was elected president of the Oklahoma 
Association of Insurors for the ensuing 
year at the closing session of its annual 
convention here today. 

Mr. Ball has been located in Okla- 
homa City as a local agent for several 
years and has developed a fine business 


there. During the past year he has 
been chairman of the executive com- 
mittee of the state association and had 
charge of the preparation of the pro- 
gram for this year’s convention. In 
1929 he was president of the Associa- 
tion of Fire & Casualty Underwriters of 
Oklahoma City. 

The members of the new executive 
committee will select its chairman and 
the secretary for the new year. 


The resolutions adopted approved and 
their entirety the resolu- 
National association at the 
urged the employment 


the 
meeting, 


tions of 
Dallas 


of a full-time, paid secretary, along the 
line now followed in Texas; endorsed 
the stand of the Oklahoma City agents 


on limitation of representation to one 
policy-writing agent for each company, 
expressed appreciation of the work of 
the Shawnee agents in connection with 
the convention and the service rendered 
by the officers of the state association. 


Want Present Board 
Members Reappointed 


It was also resolved that the new ad- 
ministration appoint a committee to co- 
operate with the American Automobile 
Association in its program for the adop- 


tion of uniform traffic laws, the promo- 
tion of safety and for the general con- 
venience and service to the motoring 
public 

The convention expressed its appre- 
ciation of the work of the present state 
insurance board, and voiced the hope 
that Governor-elect Murray will see fit 


to reappoint A. L. Roark, secretary of 


the board, and Fire Marshal C. R. 
O’ Neal. 

It was further resolved that the asso- 
ciation lend its aid and assistance to the 


insurance committee and _ insurance 
board to the end that the legislature will 
increase the appropriation to the insur- 
ance board to permit the insurance 
commissioner and the board to have suf- 


ficient help to properly supervise in- 
surance agents and companies. 
Addresses Given by 

Stewart and Fleming 

Sam H. Stewart, Oklahoma City, 
gave an address Wednesday on in- 
land marine insurance Mr. Stewart 


made a special study of this form 
of insurance. There was considerable 
nterest in this subject. T. Alfred Flem- 
(CONTINUED ON PAGE 24) 
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Many 


Issues in Annual Paper 





President Murray in his annual ad- 
dress deviated somewhat from the usual 
practice of presenting a prepared paper. 
Instead he talked from notes on many 
subjects which are on the minds of 
Oklahoma agents. 

In discussing an agent's qualification 
law he said he believes this would be 
a fine thing if it had teeth in it. He 
thinks, however, that special agents and 
companies if they would, could 
the necessity for such a law by re- 
fraining from appointing agents indis- 
criminately. 


Favors Paid Secretary 
for State Association 


Mr. Murray is very much in favor 
of having a paid secretary for the state 
association He believes such a move 
would mean much to the organization 
On the question of membership he 
urged each member to make it a point 
to secure at least one new member dur- 
ing the coming year. 

He asked that the incoming executive 
committee make every effort to secure 
a recodification of the insurance laws, 
believing that this is needed. He told 
of the successful regional meetings 
which were held during the past year 
at Lawton and Tulsa, and suggested 
that four or six of these meetings be 
held during the coming year. President 
Murray said the insurance commission 
and insurance board at the state capitol 
during the past four years has given 
wonderful cooperation to agents and ex- 
pressed the hope that the new state 
administration will continue the present 
members of the commission and board. 

He complimented the companies for 
their decision to have the company ad- 


cure ! 


justment bureaus handle losses of only 
the stock companies. He called upon 
the agents to prepare themselves so as 
to be better able to compete with mu- 
tual and reciprocal competition. 

He thinks agents generally are not 
well enough informed along these lines. 
He suggests that the companies might 
send out educational material to inform 
the agents of arguments against this 
class of insurance. He commented on 
the action of the National association in 
appointing key men in the various states 
to talk to civic organizations. He thinks 


| it would be well also for the National 


Board to have representatives talk to 
the civic bodies. 
In discussing reduced rates he gave 





it as his opinion that much more would | 


be accomplished if, instead of reducing 
rates, the companies would broaden the 


| coverage. He feels that in the next 


session of the legislature in Oklahoma, 
old age insurance, monopolistic com- 
pensation and compulsory automobile 
insurance will be given consideration. 


Urges Agents to Fight 
State Insurance Spread 


He warned the agents that it will 
be necessary for them to put up a fight 
against the passage of any legislation 
tending to bring about the entrance of 
the state in the insurance business. He 
asked why the companies do not raise 
the liability limits on automobile insur- 
ance. Instead of having the $5,000/ 
10,000 limits he feels that companies 
might raise it to $20,000/50,000 and sell 
such insurance at the same rates. 

In discussing the proposed rate of 
‘ommission on workmens compensation 


| he said it does not seem right to him 
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NORMAN NELSON, Oklahoma City 


President American Standard 


that agents’ commission should be re- 
duced on the large lines, pointing out 
that these large accounts call for much 
service. 





Norman Nelson, Oklahoma City, ap- 
peared at this year’s meeting in the role 
of a company official Mr. Nelson is 
president of the American Standard of 
Oklahoma City. For many years he was 
a visitor at the annual meetings when 
he was associated with the Bates Ad- 
justment Company. 

*x* * * 

The printed programs for this year’s 
meeting were furnished by the Bates 
Adjustment Company, Oklahoma City 
and Tulsa 





Three Essentials 
Are Developed in 
Group Conference 


es 

Three qualities besides ability, energy 
and economic business operation are es- 
sential for the success of an agent, M. 
E. Williams, McAlester, former presi- 
dent of the Oklahoma association, stated 
in opening the agency group session for 
agents writing less than $50,000, as 
chairman. 

First of these, he said, is integrity. 
Every agent should be held in high es- 
teem for honesty and good character by 
the public, competitors and companies, 
He must establish confidence as an hon- 
orable and dependable business man. 

The second essential is loyalty to the 
cempanies he represents. The under- 
writing should be patterned after the 
Golden Rule, which is also applicable as 
to relations with the public. Insurance 
companies repose confidence in the loy- 
alty and judgment of its agents and 
agents should never be unworthy of such 
a trust. 

The third essential is high agency 
standards and ethics, including adher- 
ence to rates, rules and agreements: 
prompt dispatch of business and pay- 
ment of agency balances; timely collec- 
tions; cordial relations with competitors 
and the public. 

There is a mental photograph of every 
agent in the mind of the company ex- 
ecutive, Mr. Williams said. 

Every agent who is intensely inter- 
ested in his vocation owes something to 
the higher development of the insur- 
ance business. 

If agents possess these qualifications 
and endeavor to conduct their business 
to conform to them, then they have pre- 
pared the way for competency, efficiency 
and prosperity through aggressive sales 
production and progressive agency op- 
eration, Mr. Williams said. 
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As Near as Your Telephone 


My General Agency is 
the Home Office of 


only strong companies affiliated with the Western Underwriters Association — Real 


agency assets. 


Writing fire, combined automobile, inland marine, casualty and bonds 


FARM, COTTON LINES, UNPROTECTED RISKS. 
All loss adjustments and loss payments are handled direct from this office. 
I offer you prompt and efficient service, coupled with twenty years experience in the 


WILL S. EBERLE 


Oklahoma field. 
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GENERAL AGENT 
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A CONNECTION WITH MY OFFICE MEANS MORE PROFIT FOR YOU 


Make Me Prove It! 


SAM H. STEWART 


General Agent 


SOUTHERN FIRE 
INSURANCE CO. OF N. Y. 


GEORGIA HOME 
INSURANCE CO. OF N. Y. 


707 Mercantile Building, Oklahoma City 
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Ingalls Offers 
Bureau Service 


Points Out High Type of Facilities 
Which Are Available 
for Agents 


REPORTS ON WILD WELL 


Inspection Office Manager Gives Fine 
Address on Cooperation of Locals 
and Companies 


Manager C. T. Ingalls of the Okla- 
homa Inspection Bureau gave a very 
interesting address on the subject “The 
Local Agent and the Inspection Bu- 
reau,’ and submitted a special report of 
six closely typed pages on the Stout 
No. 1, latest wild well in the Oklahoma 
City high pressure drilling area, just re- 
cently capped. 

His conclusion from this survey is 
that the city council is committed to a 
policy of permitting drilling in the U-7 
zone and that further extensions of 
drilling will be permitted. 


Public Learning Cheap 
Purchases Do Not Pay 


“Prices have, to a considerable ex- 
tent, become standardized and the pub- 
lic is slowly but surely learning from 
sad experience that it gets just about 
what it pays for, and that the cheapest 
purchases seldom turn out to be the best 
(economically) in the long run,” he said. 

“This is as true with fire insurance as 
it is with any other commodity on the 
American market. Stock fire insurance 
companies have long recognized this 
and in addition to offering a standard 
commodity in the form of safe fire in- 
suraice, they are also offering services 
far surpassing those of would-be com- 
petitors, and the fire insurance agent 
who would make the most of his oppor- 
tunities should be thoroughly familiar 
not only with the commodity which he 
sells but with all of the services which 
his companies have made possible 
through him. 

“All of you are familiar,-in a general 
way, with the services rendered by the 
Oklahoma Inspection Bureau yet it is 
safe to say that relatively few of you 
take advantage of the ‘services to the 
fullest extent. We are able to aid you 
in innumerable ways in meeting compe- 
tition with service. . 


Itemizes Services Which 
Oklahoma Bureau Offers 


“What services do your competitors 
offer to their clients? Is any organiza- 
tion maintained by them for the purpose 
of determining rates on a scientific and 
strictly impartial basis? Are they in a 
position to advise their insureds as to 
the best methods of improving the 
safety of their respective buildings? Do 
they send engineers to the various mu- 
nicipalities to advise the city officials as 
to the needs of their fire and water de- 
partments and other municipal fire pro- 
tection facilities? 

“They are not, any more than their 
representatives, an integral part of the 
community in which they do business. 
The Oklahoma Inspection Bureau is 
willing and anxious to extend its serv- 
ices as far as possible through you for 
the benefit of your business. You are 
urged to use the facilities of this office 
to the greatest extent. 

“The idea of the local agent being 
merely an insurance salesman is passing 
and in its place is coming the broader 
conception of his duties as an insurance 
counselor. To fulfill his duties prop- 
erly, he must, of course, be familiar with 
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SAM H. STEWART, Oklahoma City 


Former Secretary Oklahoma Association 


all of the contracts and forms used by 
the companies which he represents. 

“His aim should be also to study his 
clients’ needs thoroughly and to suggest 
to them contracts in such form and in 
such amounts as provide him with the 
protection needed at the minimum cost. 

“As you well know, make-up of rates 
will be furnished by this office to the 
accredited agent of an insured. From 
an examination of these make-ups, it is 
possible for you to determine those con- 
ditions which increase the fire hazard 
and, consequently, the insurance pre- 
nium and by calling these conditions to 
the attention of the insured, help him 
in making his building more safe as well 
as saving him money, both of which will 
aid in securing his good-will and, inci- 
dentally, his future business. 

“Should there be any question regard- 
ing the make-up or the best ways of 
remedying hazardous conditions, you 
have only to write this office or to com- 
municate with our representative in your 
district who is in your town at frequent 
intervals. If it is necessary, our repre- 
sentative will be glad to.confer with the 
insured in order to explain to him in de- 
tail just what the conditions in his prem- 
ises mean from a fire protection stand- 
point and how conditions which contri- 
bute to the hazard may be modified, if 
not entirely removed. 


Believes Such Service 
Avoids Misunderstandings 


“And, through the rendering of this 
service the agent and the bureau to- 
gether are not only rendering a very 
definite service to the insured but are 
likewise avoiding controversies and mis- 
understandings which may result in the 
loss of the business by stock fire insur- 
ince 

‘The local agent can be of inestim- 
able assistance to the bureau and to the 
companies which he represents. The 
public ‘knows the insurance company 
through its agent and judges it, to a 
large extent, by him. The agent should 
be careful therefore that he represents 
his companies in the best possible man- 
ner. In order to improve the relation- 
ship between it and. his company, he 
should endeavor to convey to the public 
in every way possible the true concep- 
tion of what the companies are striving 
to do. 

“The business of stock fire insurance 
is an honorable profession that will not 
only bear public scrutiny but will thrive 
and prosper as the public begins to un- 
derstand more of its aims and ideals. 
While the methods of computing rates 
are sometimes complicated; they are in 
no sense mysterious. The rates pro- 
duced are fair and strictly impartial.” 
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Oklahoma Agents Meeting | be put in operation. The agents also 
(CONTINUED FROM PAGE 21) would be so organized as to form defi- 
: win nite plans to combat the inroads that 
ing of the National Board spoke on fire are made on business by outside brok- 


Bates Adjustment Company _|[|"Sccreary’S. w. covington, Shawnee, | Tyg" swstandard insurance carries 


) . Mr. Foreman addede there is one syb- 
| gave an account of his stewardship the ject that should be given careful con. 
past year. Wednesday afternoon there 


E i sideration at this time, the relationship 
was an executive session for members | that shall exist between the local as 


: only. At this time the reports of the sociation and the com ies as 
( \ J ‘ ‘ panies as a whole, 
Extends sreetings various committees were received and He believes careful consideration “ai 


the election of officers was held. _ be given to the fact that if some of the 
{. A. Pierson was chairman of the 


: : 1 t companies are conducting their part of cI’ 
to the Shawnee convention committee. The| the business unethically they must be 
other members of the committee were given time gradually to come in line 
Henry Nabors, O. W. Covington, Le- | anq bring about a changed condition. 
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were Ben Hunter, Ardmore; Walter| known to the Oklahoma agents. For 
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BMH ville, and Mrs. George Vaughan, | firm of Pearce, Porter & Martin, Tulsa. cha 
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KANSAS UNDERWRITERS 


General and State Agents, Wichita, Kansas 


OVER NINE HUNDRED PROGRESSIVE AGENTS INVITE YOU 


DIVISION OFFICES: 
Tulsa, Okla. Kansas City, Mo. Oklahoma City, Okla. 
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Atlas Assurance Company Homestead Fire Insurance Company 
Caledonian Insurance Company Hudson Insurance Company 

Caledonian American Insurance Company Michigan Fire and Marine Insurance Co. 
Franklin National Insurance Company Svea Fire & Life Insurance Company 
Homeland Insurance Company State Assurance Company 


Globe Indemnity Company 


AMERICAN AGENCY COMPANY 
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Burton Speaks 
. on Main Issue 


ener 


Association Idea Forging 
Ahead by Leaps and 
Bounds 


Sees 


CITES ACCOMPLISHMENTS 


National Legislative Chairman Gives 
Address Brim Full of Inspiration 


and Encouragement 


Fred M. 
chairman of 
Nat 
Agents, 


Burton of 
the 


Association of 


Galveston, Tex., 


legislative committee 
ional Insurance 
spoke to the Tuesday 
the Na- 


perhaps 


agents 
“Accomplishments of 
Association.” He 
year development 
which was started in 1927 


on the 
tional said 
the “five program 
has been pro- 
of more lasting benefit to the 
other 


It has gone over in a big 


ductive 


local agents than any accom- 


plishment.” 
way. 

This program will be completed next 
year but it has been just like rolling a 
snowball, because through the accom- 
plishments e@f all these objectives new 
interests have been created through the 
new memberships secured and the mo- 
mentum which the National associa- 
tion has now gained throughout the 
country is so tremendous, he predicts, 
that at the end of the next five-year 
program the National body will have 
a membership of not less than 50,000 
and through them have contact with a 
quarter of a million people actively en- 
gaged in the local agency business. 


Says Companies Are 

“Sold” on Association 

In his opinion the local agent 
has not joined his local exchange 


who 
and 


his state association at the end of that 
period will not be recognized by the 
great insurance companies, which are 
today more thoroughly sold on the Na- 
tional association than ever before. He 
added that during the last ‘few vears 
there have been some outstanding ac- 


complishments by the national organiza- 
tion, for instance, the framing and adop- 
tion of a new constitution, the success- 
ful fight against overhead writing, 
amendments adopted in the insurance 
code of the American Bar Association 
for the District of Columbia, the fight 
against fictitious fleet insurance and 
wholesale insurance, and opposition on 
the part of the National association to 
the methods adopted by the Church 
Properties Insurance Corporation. 
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He dwelt at some length on the func- 
tions of the three new committees in 
the National body, the advisory com- 
mittee, coalition group and _ national 
council. He explained the workings 
and the advantages of each of these 
committees. He also told of the opera- 
tions of the national organization in 
connection with overhead writing and 
underwriters agencies. He went on to 
tell how the insurance code of the Amer- 
ican Bar Association sought to exclude 
local agents from being recognized and 
licensed in the District of Columbia, and 
how Secretary Bennett proposed two 
amendments which it is hoped will be 
adopted without further changes. 

On the subject of fictitious fleet in- 


surance, he mentioned action of the 
National Convention of Insurance Com- 
missioners recently in going on record 
as vigorously opposing this practice. 
Mentions Strong Fight 

Against Church Carrier 

He explained the operations of the 


Church Properties corporation, and told 
of the vigorous fight being made by the 
National association against “wholesale 
insurance.” 

He reminded the agents of the work 
being done by the national body in 
their efforts to help toward a national 
governing organization of companies. 

On unemployment insurance, he 
stated, when such men as Governor 
Roosevelt of New York and others en- 
dorse such a plan it is time for local 
agents to be up and doing in their own 
behalf. He discussed briefly the pro- 
posed scale of graded commissions on 
compensation insurance. 





PHONE 7-7654 


position. 
































Manager for its 


Arkansas, 
quarters located in Tulsa. 


Post Office Box 2061 





ANNOUNCEMENT 


The North American Life Insurance 
Company of Chicago 
ANNOUNCES the appointment of Wm. Hargis Walker as 
Southwest Department 


supervision of the organization in the states of Oklahoma, 
Texas and New Mexico, 


Complete Line of Commercial Low Rate Policies with Liberal Commissions 


WM. HARGIS WALKER 
Suite 818 Atlas Life Building 


who will have 


with branch office head- 


Tulsa, Okla. 
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Sad Mistake Not 
to Solicit Inland 
Marine Coverages 











By SAM H. STEWART 
Oklahoma City 

The agent who is not actively solicit- 
ing inland marine insurance is making a 
sad mistake for several reasons: First, 
permitting his competitor to get 
in on his customers; second, he is pass- 
ing up profits, and last but not least, 
he is not serving his clients in the best 
possible manner. 


he is 





' Inland marine insurance is a little but 
rapidly growing brother of ocean mar 
ine, which we all know was the 
commercial form of insurance. The best 


figures available show that in the United | 


first | 


States last year $50,000,000 in premiums | 


was written on these classes. That will 
give you some idea of the possibilities 
in writing inland marine business. Why 
not start when you get back home and 
get your share of this business? 


Gives Advice on Picking 
Company to Represent 


Your first step should be to decide on 
a company in which to place this busi- 
ness. You should pick one that has a 
complete lineup of contracts and is ag 
gressive. The next point to consider is 


the help from the field force. Pick a 
company that has a field man who is 
thoroughly capable and willing to help 


you and who is sufficiently interested in 
you to give you the time in teaching you 
the contracts so that you will have a 
working knowledge of the business. The 
rates on a good many of the forms are 
standard but fortunately there are still 
a number of the lines which are open 
and on which we can use our ability in 
drawing forms and naming rates. As I 


see it, the next step is to make a survey 
of your town, listing the different con- 
cerns which need one or more of the in- 
land marine policies. Practically every 
man needs some form of inland marine 
cover. Just imagine what a field that 
is. Of course some of the premiums are 
small but remember the huge fortunes 
made in this country by the sale of 5 
and 10 cent articles With the lower- 
ing fire rates, I think the inland marine 
premiums compare very favorably with 
the average fire premium today. To say 
the least, by writing these new cover- 
ages is one way to offset the shrinking 
fire rate 

It takes salesmanship to build a vol- 
| ume of this business as it does any more 
or less new article. And, speaking of 
| new articles, almost every year sees new 


lines added to this class of business, and 
we all know, of course, that these new 
lines are put on the market at the de- 
mand of the public, as insurance fol- 


lows trade, so does this particular class 


;} or msurance 
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AN OKLAHOMA COMPANY FOR OKLAHOMANS 


This 100% Oklahoma owned company fully endorses the tenets 
and principles of the Oklahoma Insurors Association and wishes 
you every success in your efforts in the improvement of your 


OKLAHOMA CITY 


‘ N. Comegys, Chicago assistant 
manager Oil Insurance Association, was 
a visitor at this year’s meeting Mr. 
Comegys formerly traveled in Oklahoma 
and has many friends in the state 
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miniature buildings and motion pictures. 
At the luncheon meeting Richard E. 
Vernor of the Western Actuarial Bureau, 
Chicago, spoke on “Burning Idols.” 


Mutual Official Makes Restitution 


Edmund O. Appel, former secretary of 
three fire mutuals in Highland, IIl., has 


given bonds to answer charges of em- 
bezzling $16,826 in funds of the Hel- 
vetia Mutual Dwelling Hotse, Helve- 
tia Mutual Fire, and $5,087.91 Helvetia 
Mutual Relief. Since his indictment he 
has turned over to the companies a 
farm and real estate valued at $16,000 
and gave a note for $2,000 to secure the 


balance alleged to be due 


Michigan Notes 


The Michigan department ha licensed 
the Church Properties Fire of New York 

The Fredericks & Nebel agency, De- 
troit has been incorporated by W W 
Fredericks, Leo J Nebel and James F 
Duffy, all of Det Office are at 210 
C. P. A. building 





News of States in 
the Northwest 





Farmer-Labor Gains Disturb 





Federation Legislative Committee Finds 
Houses About Evenly Divided—Ex- 


pect Governor-Elect’s Cooperation 


i:ST. PAUL, Nov. 19 Surprising 
gains made by the liberal faction in the 
recent Minnesota elections have given 
organized insurance something to 
ponder over. A Farmer-Labor governor 
and lieutenant governor and a legislature 


men 


more evenly divided between conserva 
tives and liberal than this state has had 
in Many years means that insurance in 
terests will have to be on their toes to 
prevent hostile legislation at the forth 


coming session 

That the insurance interests are alert 
to the situation is evidenced by develop 
ments of the past week. The ballots had 
scarcely been counted when the legisla- 
tive committee of the Insurance Federa 
tion of Minnesota was called together at 
Minneapolis to canvass the situation. It 
was found that both the and the 
senate are pretty evenly divided between 


house 


liberals and conservatives. However, 
geveral veterans of both houses who in 
past years could always be depended 


upon to thwart injurious insurance leg- 
So natal % 
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Head Legislative Committee 








ALVIN 8S. 


KEYS, Springfield 

At the annual meeting of the Illinois 
Association of Insurance Agents Alvin 
S. Keys of Springfield, Ill, was ap- 
pointed chairman of its legislative com- 
mittee. This will be an important com- 
mittee as the Illinois legislature convenes 
in January. Mr. Keys is official liqui- 
dator for the Illinois insurance depart- 
ment and is a prominent local agent at 
Springfield. At the present time he is 


islation were defeated this time and 
their support will be sadly missed. 
Floyd B. Olson, governor-elect, while | 
allied with the radical Farmer-Labor | 
party, is not regarded as a source of | 
trouble. During the campaign he talked | 
before the Blue Goose and declared him- | 
self against state insurance and the fed- | 
eration is counting on his support to pre- | 
vent unwelcome legislation along that | 
line 7 
tenant 
tec 
over 


In the case of Mr. Arens, the lieu- | 
governor, the federation commit- | 
feels less at ease. He will preside | 
senate and will have the nam- 
committees and will therefore | 
exert considerable influence in the shap- | 
ing of legislation. Commissioner Brown 
still has four years of his term to serve. 


the 


Ing ol 


Honor Calhoun at Milwaukee 
New Chairman of National Association 
Executive Committee Main Speaker 
at Board’s Dinner 


MILWAUKEE, Nov. 19.—The Mil- 
waukee Board held what was voted the 
most successful dinner meeting in its 
history to honor W. B. Calhoun, chair- 








1 
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GEORGE N. WRIGHT, Aurora 


on a trip to London, he being one of the | 


agents that qualified for the Employers 


| Liability trip to his home office. George | 


N. Wright of Aurora, Ill, one of the 
hard workers in the Illinois association, 
becomes vice-president of the legislative 
committee. 
most active men in the state. 
will make a splendid team legislative- 
wise. 


man of the executive committee of the 
National Association of Insurance 
Agents, the first of its series of winter 
dinner meetings. 

Mr. Calhoun was the 
speaker. He asserted that the success- 
tul functioning of any organization is 
to cooperation, citing the work of 
the Milwaukee Board, the Wisconsin 
Association of Insurance Agents and the 
national organization exemplifying 
this. 


principal 


as 


Tells 


He told of what the National asso- 
ciation is doing for the local agent ev- 
erywhere. He referred to the recent 
conference which association executives 
have held with casualty executives ih 
New York on the proposed graded com- 
mission scale in compensation insurance. 

The Milwaukee Board pledged its full 
cooperation to Mr. Calhoun in his new 
work, and to make the evening a com- 
plete success the “agony choir,” com- 
posed of all the board members, sere- 
naded him with a tune composed by 
Henry Eckstein. 

Arrangements for the dinner were in 
charge of Theodore Johnson of the R. 


of National Body’s Work 
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Operating in 
28 States 








Mr. Wright is one of the | 
The two | 
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R. Elsner agency, William F. Lynch of 
the Blatz-Kasten agency and Harold 
Smith. 


Will Observe 70th Anniversary 


Insurance men of Milwaukee are tak. 
ing an active part in the plans for the 
observance of the 70th birthday anni- 
versary of the Milwaukee association 
of commerce. M. J. Cleary, vice-presj- 
dent of the Northwestern Mutual Life 
and chairman of the publicity division 
of the association of commerce, is a 
member of the committee. Other mem- 
bers are Max R. Schade, chairman of 
the educational and insurance commit- 
tee of the association, and Walter 
Schroeder, head of the Chris Schroeder 
& Sons Company agency and chairman 
of the membership division of the asso- 
ciation. Tentative arrangements are be- 
ing made to hold the celebration Feb, 


o. 


Receiver for Abbott-Miller Co. 


ST. PAUL, Nov. 19.—A receiver has 
been named for the Abbott-Miller Co, 





| 


| realty and insurance firm. The affairs 
of the company will be liquidated as 
soon as possible. C. P. Abbott, heaa 
of the firm, is absent from St. Paul, 


and little information is available about 
| the condition of the company. 

The Davis & Lagerman agency has 
| agreed to receive rentals, insurance pre- 
| miums and other moneys for the time 
| being. 


Four members of the Abbott-Miller 
firm recently withdrew and three of 
| them, C. S. McNee, H. Harry Miller 
| and Frank Danz, have formed a new 


.| agency. 


| Blue Goose Hears Commissioner 

MINNEAPOLIS, Nov. 19.—Garfield 
W. Brown, Minnesota insurance com- 
missioner, spoke before the Minnesota 
Blue Goose at a luncheon meeting Mon- 


day. He discussed insurance questions 
in general. No meeting of the pond 
will be held next Monday, Charles F, 
Butts, most loyal gander, announced 


No Minnesota Change Expected 
MINNEAPOLIS, Nov. 19.—Follow- 


ing the recent election, in which Floyd 
B. Olson, Farmer-Labor candidate, was 
elected governor, quite a few changes 
are expected to be made in appointive 
positions. He promised to “clean house” 
and there is little doubt in the minds of 
the underwriters that he will use the 
broom effectively. 

However, very little change is ex- 
pected in the departments affecting the 
administration of insurance laws. Com- 
missioner Brown holds over until Feb. 1, 
1935. He is well liked by insurance men 
generally. Mr. Brown, however, actively 
campaigned on behalf of the Republican 





candidate for governor, and if his job be- 


Nove 


— 


comes 
fore t 
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Club 
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ance. 
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|a Minneapolis inspection in the near 
future. A luncheon meeting will be held 


— | Dec. 8 to which representatives of vari- 
Drake Insurance Club Speaker ous civic organizations will be invited. 


H. T. Drake, Jr., assistant secretary | Richard E. Vernor will be the speaker. 
of the St. Paul Fire & Marine, was 
scheduled to address the Insurance 


Club of Minneapolis at a luncheon meet- | | Wisconsin Notes 
| 


comes “unpleasant” he may resign be- 
fore the expiration of his term. 








ing Tuesday on “Inland Marine Insur- 
ance. 





| L. C. Hilgemann, vice-president of the 
Leedom, Miller & Noyes agency, Mil- 
: ‘ : | waukee, has been reelected president of 
The Minnesota Fire Prevention Asso- | the Whitefish Bay volunteer fire depart- 
ciation conducted the first fire inspection | ment, the fire protection organization for 
et ceed ° ~s 2 I | one of the large Milwaukee suburbs. 
of the season at Lake City. Louis L. 4 Bess ek i : setae 
- of London Assurance made the | Calvin C. Griebe, former secretary of 
Law _of Londo sacs ’ A the Town of Herman Mutual Automobile, 
principal talk in the evening. Walter | who has been sought for several weeks 
W. Belford, Rhode Island, secretary of | om @ charge of misappropriating nearly 
1 < ntentt a . ~d tl EE A surrendered to county authorities 
the association, reportec on 1e inspec He said he had been in Milwaukee since 
tion. Mr. Belford is outlining plans for ' Oct 


Inspect Lake City, Minn. 
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Get Ready for Legislature | Could Not Weather Storms 


Farm Central Mutual Fire Was Badly 
Hit by the Tornadoes in Adams 


Strong Organization of Insurance Men 
in All Lines Is Being Formed 


in Nebraska County 
LINCOLN, NEB. Nov. 19.—A The retirement of the Farm Central 
strong organization of insurance men | Mutual Fire of Hastings, Neb., is cre 
representing all lines is being built up | ating much interest. The Farmers Mu- 


tual of Lincoln, Neb., is taking over the 
business. The Farm Central Mutual 
Fire had to levy an assessment. There 
are numerous adjusted waiting 
payment, the total amounting to $13,692, 
the losses ranging in size from $2 to 


around the newly-created state associa- 
tion of life underwriters for purposes of 
defense and offense, particularly with 
reference to legislative action. M. L. 
Palmer, general agent of the National 
Life of Vermont, who has been a mem- 


ke sses 


ber of the legislative committee of the | $4,171. The Farm Central Mutual was 
life associations for 17 years, is in charge | organized in 1897 and since that time 
of this work for the new association. | jit has been giving a combined fire and 


The wave of radicalism that manifested | tornado policy at $1.50 for five years 
itself in the recent elections is expected | The company was unable to accumulate 
to result in a flood of measures ranging | a sufficient surplus for an emergency. 
from state insurance for injured work- : 
ers and dependents down the list, and 
Mr. Palmer has organized companies 
and agents so that undesirable legisla- 
tion as well as needed legislation that is 


Hit by Destructive Storms 


Early in May, Adams county, Neb., 
was visited by two destructive storms 
resulting in heavy losses which fell upon 


proposed will call into action men from! the company. The result was that it 
all parts of the state, whose views and! was obliged to withhold payment of 
opinions will be put at the service of | Josses until it had accumulated a suffi- 
the committees. In past sessions such | cjent amount to recover all its obliga- 
aid has been available only from the | tions. This caused much dissatisfaction 
larger cities. The committee will deal ° ' 


and many of the policyholders had their 
contracts cancelled and took out insur- 
ance with stock companies. The Farm 
Central Mutual levied an assessment in 
June, amounting to 50 cents a hundred 
for combined policies. 


only with the public interest in all legis- 
lation proposed. 


Want Yenter Retained 
DES MOINES, Nov. 19.—With the 


crystalizing of sentiment since the elec- 


tion it has been made manifest that Can Insure in a Mutual 
business and commercial interests are 2 . ; . ; 
decidedly favorable to the reappoint- It is lawful in Nebraska for a school 


board to insure a schoolhouse in a mu- 
tual if the company’s articles of incor- 
portation authorize it to write that kind 


ment of Ray Yenter as insurance com- 
missioner and Governor-elect Dan Tur- 
ner, it is understood, has been advised Ort , 
of this fact. It is pointed out that Mr, | 0! surance, Attorney General 
Yenter, during his five years of service, | 5" has ruled. He Says 

has stood for the highest standards of “Whether it is wise or expedient to 
insurance ethics and has refused to be place the insurance in such a company 


soren- 


swerved from his sworn duty by any |.'8 4 question for the school board to 
consideration. ee ~ { determine. I will add that in this state 
His knowledge of land values has | 4 mutual company is not an assessment 


A ‘mutual 
capital stock 


company. 
without 


company is one 


been taken as a safe and reasonable ap- 
that charges a 


praisement and as a result representa- 








tives of eastern insurance companies | xed premium and is required to main- 
have made public statement of the cor- | tain the same reserve as a stock com 
rectness of his judgment pany. (See section 7744, Compiled 


\s chairman of the executive com- , >tatutes.) 
mittee of the National Convention of 
Insurance Commissioners, Mr. Yenter 
has shown marked ability in handling 
problems that are common in all of the 


t > 
States. 


New Kansas | Rate Books 


Che Kansas Inspection Bureau has 
published new rate books for Independ- 


Inspect Anthony and Harper 


The Kansas State Fire Prevention 
\ssociation inspected Anthony and 
Harper, opening its work for the year 
A good force of inspectors was present. 
Richard E. Vernor of the Western Ac- 
tuarial Bureau, Chicago, addressed the 
high schools and public meetings in both 


ence and Lawrence. Inspectors are now | towns. Howard E. Searl, state agent for 
working on Topeka and Kansas City | Morrison & Co., spoke to the grade 
and these books should be published | schools. 

shortly after Jan. 1. The inspection of Property owners and business men 
Wichita will start about Jan. 1. Hutch- | expressed willingness to comply with 
inson, Pittsburg, Newton, Pratt and | the recommendations, and much needed 
Winfield are among the larger cities| improvements are expected in both 
which will be inspected early next | towns. Electrical defects and poor 
year. | housekeeping were found in both places, 











Assure yourself 


A Lloyd-Thomas appraisal gives your client 
a record of the following: 







his insurable value 

the values he need not insure 
today’s replacement values 
actual accrued depreciation 

a detailed list of his property 


With such an appraisal it enables you, be 
cause the true insurable value has been de- 
termined, to place the proper amount of 
insurance on a property so it will be neither 
You 


feeling of assurance and satisfaction when 


over or under insured. then have a 


you positively know property is insured 


adequately. 


Establish that feeling by insisting upon a 


Lloyd-Thomas appraisal for your client. 


“WHAT IS AN APPRAISAL? It is a complete classified inventory 
of insurable property (except stock, merchandise and raw materials) 
Each item of property is valued at today’s cost to replace new The 
amount of accrued depreciation is determined and the sound insurable 
value is given 


“ITS ADVANTAGES —Iist—It discovers ins 
long been written off the books through 
2nd—It gives the agent, the assured, and the 
property ird makes for 

nearly every t 


irable values that have 
unselentific depreciation 

companies value facts of 
protection, for in 
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The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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‘oe INSURANCE STOCKS 





BOUGHT -- SOLD -- QUOTED 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past nineteen years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 
Chicago 
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HOME OFFICE 


This is the 
cited about Automobile insurance. 
excited about it the year ‘round. That’s 
one of the advantages of representing a 


specialized 
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Automobile Writing Company 


A 1638-1640 Insurance Exchange Building 


TERRITORY 


DEFROIT MICHIGAN 








month many companies get ex- 


We’re 





automobile writing company 


like the Republic Automobile. 


The Republic Special 


An ‘Exclusive 


Home Office—Detroit 
163 East Jefferson Avenue 


Chicago Office 





OPEN in 
Ohio 
Illinois 
Indiane 
Michigan 
Kentucky 








No Tip 
First Class American Barbers 


EXPERT WORK 


ring none. 
their profession. 


our aim. 
up-to-date “always.” 
4—You save money, we 
money. 
5—No Tipping, No Annoyance. 


poo 30c—Massage 50c. 





Six Reasons Why You’ll Like 


Barber Shops 
You Despise Tipping—We Prohibit It 


1—The best barbers in the city, bar- 
All past masters in 
2—Courtesy and quick service is 


3—Shop clean, sanitary and strictly 


make 


6—Hair Cut 50c—Shave 25c—Sham- 


Chairs Reserved on Phone Calls 





The SHOREHAM is the Capi- 
tal’s newest hotel. Surrounded 
by beautiful Rock Creek Park 
yet within 10 minutes of the 
White House. All outside rooms, 
14 x 20 feet, each with bath, cir- 
culating ice water and radio. 
Facilities for recreation include 
tennis courts, riding stables, and 
glass -enclosed swimming pool, 


RATES. $5 and $6 single 


The $8 and $9 double 
SHOREHAM 
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Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 2785 Room 822 Connecticut Avetive at Calvert Street 
Austin Bldg. 111 W. Jackson Blvd. ’ WASHINGTON, D C 
Telephone W 7173 oom ” * 

- - ! L. Gardner Moore, Manager 
Guardian Bldg. 105 S. 
Telephone Dearborn $393 Room 210 

Chicago, Illinois 














and in addition several old buildings 
were found in the business district of 
Harper which were recommended for 
removal. 


Bauerle Heads Kiwanis Club 


William J. Bauerle of the Dulaney, 
Johnston, Yankee & Priest agency of 
Wichita was elected president of the 
Wichita Kiwanis Club at the annaul 
meeting .last week. Mr. Bauerle took 
a prominent part in the recent conven- 
tion of the Kansas Association of Insur- 
ance Agents, being chairman of the pro- 
gram committee, arranged by the Kan- 
sas Association. He is also a past 
president of the Wichita Insurors. 


Water Shortage at Olathe 


The Kansas Inspection Bureau has 
issued a special bulletin to the com- 
panies calling attention to the water 
shortage in Olathe, 25 miles south of 
Kansas City. “Due to the extremely 
long hot dry period, and the lack of 
precipitation since,” it states, “the city 
is depending on impounded water. One 
of the large reservoirs is now empty, 
and there is only sufficient water in the 
other to last till Dec. 1.” It continues 
that “rainfall during the winter months 
is quite light and relief cannot be ex- 








pected before April.” The situation 


: is 
being watched and companies are to be 
advised of further developments of im- 
portance. 





Missouri Notes 





The Kansas City Blue Goose wi}] }). 
a Thanksgiving party Nov. 24 , 
Ambassador hotel in Kansas City. 

The St. Louis court of the Cats Meow 
will give its annual “farmers’ party” for 
the members and their ladies the even- 
ing of Nov. 22. 

W. T. Campbell, 60, president 
St. Louis agency bearing his name, \ 
offices in the Pierce building, St. 
died last week, following an illness of 
several weeks. He established 
surance agency there nearly 306 
ago. 

At the invitation of the chambe of 
commerce and with the cooperation of 
the Cosmospolitan and Kiwanis clubs 
the Missouri Fire Prevention Association 
will conduct an inspection of Independ- 
ence, Thursday of next week. Harry K. 
Rogers of the Western Actuarial Bureau, 
will put on his “fire clown” act before 
the first six grades of the school chil- 
dren. He will be the principal speaker 
at the public meeting in the evening 


at the 


his ne- 
years 


Suggested by Fire Commissioner Tow] 
and sponsored by the fire department, a 
junior fire patrol is being organized in 
Omaha, with an objective of 1,000 mem- 
bers when finally completed. 
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Keep Up Single Agency Fight 


Most Companies Now in Line at Okla- 
homa City But a Few Are Still 
Obdurate 


OKLAHOMA CITY, Nov. 19.—That 
promiscuous planting of companies with 
persons others than those regularly in 
the insurance business serves to de- 
moralize and degrade the insurance 
business in Oklahoma City was the con- 
sensus of members at a meeting of the 
Oklahoma City Association of Fire & 
Casualty Insurors Saturday. The asso- 
ciation has brought about materially im- 
proved conditions jn the last six months. 
Copies of a resolution, passed by the 
association and sent to all agents in the 
state, calling their attention to compa- 
nies that are violating the single agency 
rule and their fleet affiliations, were also 
sent to home offices of the various com- 
panies. Immediately additional plants 
were reduced to single agencies, until 
at present very few companies are out 
of line on this matter. This week a 
bulletin was sent to agents represent- 
ing some of the companies that are still 
violating the single agency rules, and 
if results are not forthcoming, the asso- 
ciation has decided to appeal for assist- 
ance and cooperation to the state and 
National associations. 


Secured Department Data 


In its initial efforts the association 
secured from the insurance department 
a list of all policywriting and soliciting 
agents licensed in Oklahoma City. It 
was found that nearly 500 policy-writing 
agents and approximately the same 
number of solicitors, besides the gen- 
eral, state and special agents, had been 
licensed. The general, state and special 
agents were appealed to and a com- 
mittee was appointed by the field club 
to investigate. Its findings confirmed 
statements of the local agents’ commit- 
tee. At a joint conference of the two com- 
mittees resolutions were presented ask- 
ing that all company representatives and 
general agents reduce their plants to 
one policy-writing agent per company. 
Fully 80 percent of the companies had 
only one plant. The majority of the 
other state agents agreed to and sub- 
sequently did reduce their plants to 
single agencies. The present offenders 
have declined to limit their agencies, de- 
claring that only when every one else 
gets into line will they be willing to 
do so, 








Sees Better Day for Dallas 


Commissioner DeWeese Tells New Ex- 
change There He Believes It Can 
Correct Abuses 


DALLAS, Nov. 19.—Without making 
a close study of the replies to the ques- 
tionnaire recently sent to fire, casualty 
and surety men in Dallas, J. W. De- 
Weese, state fire insurance commis- 
sioner, stated here last week that he 
believed the unethical practices tangle, 
based on charges against certain Dallas 
insurance firms, would be straightened 
out through the newly formed insurance 
exchange, affiliated with the Dallas 
chamber of commerce. 

The commissioner, however, left the 
impression that should the muddle not 
be straightened out and should there 
be “price cutting, rebating and other 
discriminatory practices,” licenses would 
be revoked, or would not be renewed 
next year. 

The commissioner was in Dallas to 
address the newly formed exchange on 
matters pertaining to the general situ- 
ation in the city and to urge that every 
step be taken to “clear up the Dallas 
situation.” 

He declared that the law against un- 
ethical practices is designed to prevent 
lowering rates without filing requests 
with the state board of insurance com- 
missioners. He told the agents that 
insurance firms which follow such prac- 
tices or advise their agents to do it 
would be liable to find themselves with- 
out licenses to do business another year. 

The commissioner told the exchange 
it could do a great deal toward correct- 
ing the alleged evils in the business here 
by getting all agents and firms aligned 
with the organization. 


Report Is Made on Houston 


The National Fire Protection Associ- 
ation says that long contemplated plans 
for improving the water system at 
Houston, Tex., are now under way. 
There is need for better coordination of 
the inspection work in the fire depart- 
ment, additional inspectors for the build- 
ing department and salvage equipment. 


Woodward in Good Condition 


An inspection of Woodward, Okla., 
was made Nov. 12-13 by the Oklahoma 
Fire Prevention Association. Speakers 
were Carl G. Lund, president; George 
Seibold, J. A. Atkinson, C. T. Ingalls, 
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manager of the Oklahoma Inspection 
Bureau, and A. L. Roark, secretary of 
the insurance board. After a careful in- 
spection, Woodward was conceded to 
be the cleanest city and in finest condi- 
tion from fire prevention standpoint of 
any city every inspected by the associ- 
ation. 





Accuracy Stressed by Boggs 


OKLAHOMA CITY, Nov. 19.—At a 
meeting of the Oklahoma Insurance 
Women’s Association, F. P. Boggs, 
Travelers field assistant in Oklahoma, 
stressed the importance of accuracy in 
policy writing. He said that more com- 
plaints are developed by carelessness in 
this line, than in any other. He de- 
yoted a large portion of his talk to auto- 
mobile insurance. The next meeting, 
Nov. 26, will be “Boss Day” when each 
member will entertain her employer as 
special guest. 


Texas Losses Reduced 


AUSTIN, TEX., Nov. 19.—Fire loss 
in Texas the first ten months of 1930 
was approximately $1,000,000 less than 
for the first ten months of 1929, Fire 
Insurance Commissioner DeWeese re- 
ports. The 1929 figure was $10,607,049 
and in 1930 it was $9,703,213. 

This gives Texas a lower loss ratio 








than any other state and a greater de- 
crease in the loss ratio, while the 
United States fire loss shows a marked 
increase over the period for 1929, the 
commissioner commented. 

A 50 percent decline in losses for Oc- 
tober from the same month of 1929 is 
shown, the total being $455,747, the low- 
est for one month since June, 1927. 


Comegys at Luncheon 


M. E. Williams, local agent McAles- 
ter, Okla., and C. N. Comegys, Chicago, 
assistant manager Oil Insurance Asso- 
ciation, were visitors at the luncheon 
of the Oklahoma Blue Goose in Okla- 
homa City Monday. 

Carl G. Lund, Fidelity-Phenix, and 
president Oklahoma Fire Prevention 
Association, reported on the recent in- 
spection of Woodward. 


Maring Aids in Oklahoma 


OKLAHOMA CITY, Nov. 19.—Wil- 
bur F. Maring, secretary of the Kansas 
City Board, was here this week assist- 
ing the local board in strengthening its 
effort to establish a paid secretary. After 
working with officials of the local board, 
he went to Shawnee to attend the an- 
nual convention of the Oklahoma Asso- 
ciation of Insurors. 











IN THE SOUTHERN STATES 














Announce Tennessee Program 





Number of Features Will Be Presented 
at the Annual Meeting at 
Memphis 





NASHVILLE, TENN., 
Miss Julia Hindman, secretary of the 
Tennessee Association of Insurance 
Agents, is announcing the program for 
the annual meeting to be held at the 
Peabody hotel, Memphis, Tuesday and 
Wednesday of next week. Some of the 
features of the meeting will be a lunch- 
eon discussion on “Financing an 
Agency.” A _ sales demonstration will 
be given on meeting mutual competi- 
tion. Another topic for discussion is 
“the extent of apprenticeship a young 
person should serve in the business be- 
fore he can render acceptable service.” 
E. D. Lawson, manager of the west- 
ern marine department of the Fireman’s 
Fund at Chicago, will speak on “Inland 
Marine Lines,” Henry Lindholm of the 
Western Actuarial Bureau at Chicago 
will talk on “Use and Occupancy.” 
Ralph E. Richman of the service depart- 
ment of THE NationaL UNDERWRITER at 
Cincinnati, will talk on “Business Build- 
ing.” T. Alfred Fleming of the National 
3oard will speak on “The Place of In- 
surance in Business.” Bruce A. Gibson, 
state agent of the National Liberty and 
president of the Tennessee Field Club, 
will speak for the field men. John M. 
Dean of Memphis, president of the Ten- 
nessee association, will preside. 


Nov. 19.— 





Insurance Depositors Are 


Caught in the Bank Crash 





LOUISVILLE, Nov. 19—Local 
agents, field men and insurance people 
in general carried numerous accounts 
with the Bank of Kentucky which is 
closed. It was a large depository for 
insurance funds in that it was one of 
the few local banks which had not di- 
rectly owned or operated a local agency 
or insurance company. Owing to the 
fact that depositors could not get their 
money they had to skirmish around this 
week and make new arrangements. The 
Louisville National Insurance Co. is 
owned by the Louisville Trust Com- 
pany,, which closed, and it does princi- 
pally”a' Ildcal agency business here in 
Louisville. ~ 





Move to Have Alabama Board 





Insurance Men Reported Back of Action 
to Get Greater Recognition 
for Insurance 


MONTGOMERY, ALA., Nov. 19.— 
A well defined movement to have the 
incoming governor, Judge B. M. Miller, 
take the steps necessary for the cre- 
ation of a state insurance board is in 
process of crystallization. It had its 
origin among leading insurance men of 
3irmingham and news of the action in 
that city has reached Montgomery al- 
though local underwriters are averse to 
commenting on the matter. 

The plan, it appears, would be to cre- 
ate a board to act without pay in an 
advisory capacity to the insurance com- 
missioner and to be composed of one 
life, one fire and one miscellaneous in- 
surance representative. An act of the 
legislature would be necessary, but it is 





supposed that this would be easily 
forthcoming if the new governor de- 
sires it. 

Much undercurrent comment on the 


proposition is being made locally. While 
some favor it, others feel that such a 
board would make the dispatch of busi- 
ness too cumbersome. The main idea 
seems to be to accord the insurance 
interests greater recognition than here- 
tofore by the creation of such a board. 





Will Divide Y. M. C. A. Insurance 


NEW ORLEANS, Nov. 19.—The 
Young Men’s Christian Association will 
not confine the insurance on its new 
building, now under construction, to any 
one agent, but will allocate the business 
among the various local agents who 
have been helpful to the organization. 
This step is favored by the agents here 
and is recommended for all public and 
semi-public institutions. The Orleans 
parish school board follows a plan some- 
what similar in that it distributes its 
insurance among the city’s agents, while 
New Orleans Public Service has done 
likewise. 





Plan Louisiana Regional Meets 


NEW ORLEANS, Nov. 19.—Plans 
for regional meetings of the Louisiana 
Insurance Society at towns conveniently 
situated for the members were an- 
nounced by President Matt Smith in his 
talk at the monthly dinner of the New 
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THIS IS THE SEASON 


we are thankful to be associated with 
the splendid group representing our 
agency force and also thankful to 
have been able to provide them dur- 
ing the past year with additional 
sources of income. 


The service this company endeavors 
to give its agents is intended to pro- 
mote a healthy growth. If you are not ; 
developing as you would like write 
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INSURANCE COMPANY 


of Hartford, Connecticut 


For fifty-seven years writing 
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GILBERT KINGAN, Pres. 
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Hartford, Connecticut 
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The A & H Review 


A monthly magazine for health 
and accident salesmen. $2 a year. 
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Orleans Insurance +:lilieteaiais He ex- 
pressed gratification that his group had 
taken two silver cups at the National 
association convention at Dallas for the 
largest attendance at the convention and 
for the largest membership increase. 

Meetings will be held at Bunkie Dec. 
8; Winnsboro, Dec. 9; Jonesboro, Dec. 
10; Rayne, Dec. 11, and Ponchatoula, 
Dec. 12. Agents within a radius of 50 
miles from each point will be in attend- 
ance. The meetings have been arranged 
by and will be under the personal super- 
vision of John D. Saint, manager of the 
society. They will replace the mid- 
winter conference held heretofore at 
some central point. 


New Rates on Tourist Homes 


Rate changes applying to Virginia 
schedules on dwellings in which meals 
are served to tourists and on dwellings 
not having over three rooms for transient 
guests or tourists become effective Nov. 
21. The changes, which will work out 
a material reduction in rates on this 
class of risks, were ordered last week 
by the state corporation commission on 


petition of the Virginia Inspection Bu- 
reau. 
Will Discuss Legislation 
TALLAHASSEE, Nov. 19.—A dis- 


cussion of proposed insurance legislation 
to be presented at the 1931 session of 
the state legislature will be one of the 
principal items of business at a meeting 
of the legislative committee of the Flor- 


; ida Local Underwriters Association to 





| be held here, probably the first week in 


December, it is announced by Payne H. 
Midyette, chairman of the committee 
and a director of the state association. 


Reorganize Asheville Exchange 
ASHEVILLE, N. C., Nov. 19.—The 


Asheville Fire & Casualty Insurance 
Agents Association is the name of the 
city’s new organization of fire and cas- 
ualty men. These agents have all been 
members of the Asheville Insurance Ex- 


change and the new association was 
formed to take the place of the ex- 
change following suggestion from the 


state insurance department that a char- 
ter name be selected that would carry 
more strongly the idea that it is an 
agents association. While the old ex- 
change has not yet gone out of opera- 


tion, practically all of its members and 
former officers have joined the new 
organization. 

The association now has 35 members 


and has elected the following officers: 
J. W. Tisdale, president; P. R. Moale, 
vice-president, and E. C. Coleman, sec- 
retary-treasurer. It will meet the sec- 
ond Tuesday of each month. 


Zimmer Entertains Committee 


RICHMOND, Nov. 19.—Samuel W. 
Zimmer, counsel for the Virginia inspec- 
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tion rating bureau and vice-chairman of 
the bureau’s governing committee, en. 
tertained members of the executive com- 
mittee with an old-time Virginia supper 
in his home in Petersburg, followed by 
a smoker. Members of the committee 
present included R. W. Prichard, Ir., ¢ 


P. Carr, D. L. Coulbourn, George McG. 
Goodridge, Malcolm F. Jones, William 
P. Hill, F. H. Spencer, H. C. Taylor, 
and D. E. Witt. Other guests included 
E. W. Spencer, manager of the rating 
bureau, and George C. Peery, member of 


the state corporation commission 


Premium Financing Discussed 


MONTGOMERY, ALA., Nov. 19— 
The Montgomery Real kstate & In- 
surance Exchange went on record at jts 
Novembet meet.ng that it will take no 


hand in endors.ng aspirants for political 
office. The act.cn was an answer to 
A. J. Arrant, Birmingham, an active ap- 
plicant for insurance commissioner, who 
sought the support of the local board. 

The problem of financing fire insur- 
ance premiums was discussed at some 
length by Meyer Gerson, who offered 
a batch of correspondence on the sub- 


ject with the First Bancredit Corpora- 
tion of Chicago. 

“The credit system on premiums, as 
it now exists, is too hard on us agents,” 
Mr. Gerson said, adding that the financ- 
ing plan seems to be working in other 
places and is worthy of consideration. 





Not With Southern States 


In a recent announcement error was 
made in stating that Peyton Norville 
of Mobile, Ala., general agent for the 
Century in Alabama, was connected 
with the Southern States General 
Agency, Mobile, Ala. Mr. Norville has 
no connection with this agency, which 
was organized about eight months ago 
by V. L. Johnson. 


New Agencies in Augusta 


AUGUSTA, GA., Nov. 19.—William 
E. Bush & Co., stock and bond brokers 
of this city, have entered the insurance 
business and have been admitted to the 
Augusta Board as has the recently 
formed agency of Chesser & Dales. 

Mrs. Daisy W. Bothwell, real estate 
operator, has also entered the insurance 
business and will represent the Seaboard 
Fire & Marine. 


Louisiana Notes 


Stafford Herbert has purchased an in- 
terest in the Spengler Insurance Agency, 


Alexandria, La. S. C. Spe ngler is presi- 
dent; Stafford Herbert, vice-president; 
Mrs. W. B. Spengler, secre tary-treasurer. 


To avoid a 10 percent increase in rates 
at Lake Charles, La., plans are now un- 
der way to recondition the fire depart- 
ment’s trucks, which is required by the 
Louisiana Rating & Fire Prevention 
Bureau if the present rating is to be 
maintained. 
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Your Careful Thought 





When you purchase Merchandise, you expect the Merchant 
to guarantee its satisfaction. 


He expects the same 


protection from the Insurance Policies you sell him. 
‘“‘Are you giving it to him?’’ 








Hanover Policies 


Provide That Protection 




















$4,000,000 CAPITAL 


$16,802,949 POLICYHOLDERS’ SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 


$23,703,714 ASSETS 
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ON THE PACIFIC COAST | 











Loss Ratio on Pacific Coast 





Average Running From 43 to 44 Per- 
cent—Premiums Will Show 
Decline This Year 





SAN FRANCISCO, Nov. 19.—Indi- 
cations are the average loss ratio of 
fre companies on the street will run 
from 43 to 44 percent with some offices 
showing a record as high as 50 percent 
for 1930. A small general falling off 
in business will be shown while no 
outstanding gains have been made. In 
premiums a number of offices will show 
losses compared with 1929. This is 
accounted for by some loss of business 
and the reduction in rates. Expense 
ratios will undoubtedly show advances 
influenced by continued high costs and 
increased commissions. If present loss 
ratios can be maintained for the balance 
of the year the results as a whole will 
be fairly good, in the opinion of the 
leading company executives. 





Forced to License Lloyds 
Montana Supreme Court Issues Man- 
damus Compelling State Insurance 
Department to Act 








The Montana supreme court has 
granted a peremptory writ of mandamus 
to compel the insurance department to 
license the Inter-Mountain Lloyds of 
Salt Lake City. The Montana depart- 
ment refused to license the Lloyds on 
the ground that it did not possess suffi- 
cient deposit capital. A domestic com- 
pany has to have $200,000 actual paid up 
capital before it can be licensed. The 
same is required of outside companies. 
It was claimed that the underwriters of 
the Inter-Mountain Lloyds had de- 
posited securities amounting to $900,000. 
These securities remain the property of 
the underwriter but they cannot be 
withdrawn until all liability against them 
has been discharged. The Montana su- 
preme court holds that inasmuch as the 
securities have to be pledged and held 
in custody until liability is discharged, 
the Lloyds can be said to have the re- 
quired capital within the meaning of the 
statute. The Montana department con- 
tended that each individual underwriter 
should have minimum capital of $200,- 
000 but the court decreed that it was 
sufficient if the combined deposits of the 
individuals amounted to at least $200,000. 





Robinson Reelected President 


At the annual dinner-meeting of the 
San Bernardino, Cal., Association of In- 
surance Agents, Walter W. Robinson 
was reelected president and LeRoy E. 
Eslow secretary-treasurer, while Charles 
L. Gassaway was elected to the vice- 
presidency from the executive board. 
W. H. Reed and Clem Perkins were re- 
elected to the executive board and Frank 
Savage and Cloyas Collins added. Co- 
operation with the National Board’s ad- 
vertising campaign was voted. 





PHOTOSTAT 
COPIES 


- AJAX = 


SERVICE AND QUALITY 
BEST BY COMPARISON 


HARRISON 2868 


39 W.ADAMS ST i aller-icie 








Jackson aeuliana Manager 





T. H. Palache, Head of the Atlas on the 
Pacific Coast, Is Retiring 
From Business 


Thomas H. Palache, who has been 
connected with the Atlas Assurance for 
over 46 years, and recently has been 
manager of the Pacific Coast depart- 
ment, with headquarters at San Fran- 
cisco, ig retiring Jan. 1. He succeeded 
F. J. Devlin, who retired as manager 
last year. H.R. Jackson, assistant man- 
ager, who has been connected with the 
company for 33 years, becomes man- 
ager. 

Mr. Palache entered the Atlas service 
in 1894 when he joined the H. M. New- 
hall & Co. general agency, which repre- 
sented the company. He is a native of 
San Francisco, having been born there 
in 1865. He was made assistant man- 
ager in 1892. In 1928 he became man- 


ager. Mr. Jackson has traveled for the | 


Atlas and Atlas Manchester. He was 
special agent for 10 years in the north- 
west and then traveled in the Rocky 
Mountain territory out of Denver for 
two years. He then was ‘shifted to 
southern California, serving there for 
nine years. He was appointed executive 
special agent in 1920 and was appointed 
assistant manager in 1928. 





McKee Named as President 
of Montana Special Agents 





The Montana Special Agents Asso- 
ciation held its semi-annual meeting in 
Butte, with about 40 members in at- 
tendance. W. L. McCallum of Great 
Falls, president of the association, pre- 
sided. New officers of the Montana 
Special Agents Association elected for 
the ensuing year are: President, W. F. 
McKee, Great Falls; vice-president, J. 
M. Wylie, are Butte: secretary-treas- 
urer, Wm. E. Rae, Great Falls; gov- 
erning committee, E. L: Dee, S. ‘ 
Fletcher, O. R. Indahl, John Pratt and 
M. S. Williams, all of Butte. Great 
Falls was selected for the spring meet- 
ing of the Special Agents Association 
and Blue Goose. 

The Montana Blue Goose also met, 
James Mack of Butte and R. C. Holland 
of Great Falls being elected members. 
The two organizations concluded their 
meetings with a good fellowship ban- 
quet, with C. C. Oakes of Great Falls 
as toastmaster. 





McConnell on Coast 


Robert McConnell, general manager 
Royal-Liverpool group, spent several 
days in Los Angeles last week on a 
visit to southern California, accompanied 
by Mrs. McConnell and Harold War- 
ner, United States manager. Leaving 
Los Angeles for Chicago, they will go 
directly from that city to New York 
and sail shortly for England. 





Humphreys Adds to Fleet 


T. V. Humphreys, Los Angeles, has 
added the Commercial Standard of 
Texas to his California general agency. 
The northern California field will be 
handled through his San _ Francisco 
branch. 





Plan Building Addition 

SEATTLE, WASH., Nov. 19.— 
Building of a 13-story addition to the 
present nine-story Leary building, to 
cost $1,000,000, and purchase of it by 
the Insurance Building Corporation, of 
which W. E. Johnson is president, were 
announced here. The building will be 
renamed the Insurance building, the 
Gwners desiring to make it headquarters 








ANNOUNCING 
A New Retirement Annuity 


Aynuity business is fast finding its place as 
another economic factor of society. Not until recent years 
have the different forms of annuities become generally recog- 
nized as a popular investment among people who desire a 
guaranteed income for life. 


The John Hancock’s New Retirement Annuity is already 
meeting a public demand among school-teachers, nurses, and 
business women who desire a definite income at a definite 
age—also among men who have no dependents and those 
who, having provided for their dependents through life insur- 
ance, wish to establish a retirement income for themselves. 


Some Features about the NEW John Hancock Retirement Annuity 


Issued on Men and Women ages 15 to 64—Retirement ages 45 to 75 
without examination unless disability feature is desired. 

Death Benefit always equals or exceeds annuity premium deposits. 
Income at retirement age automatic and guaranteed for 10 years cer- 
tain and continuous, unless one of two other option methods of settle- 
ment are selected. 

Cash Surrender value, and loan provision after payment of first year’s 
premium. 

Total and permanent disability feature. 
monthly income.) 

Income based on either $100 of annual premium or $10 monthly 
premium. 


(Waiver of premiums and 
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Purely An Agency Company 


CAPITAL 
$500,000.00 


ASSETS 
$2,746,716.66 





60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,964,260.76 


FIELD REPRESENTATIVES 
Ohio, Mich., Ky. & Tenn. New York State, 
Thaddeus Beggs, George A. Hamilton 


State Agent, State Agent, 
708 Prospect 4th Bidg., 7 Barclay St 
Cleveland, Ohio. Albany, N.Y. 


Ind., Minn., Wis. & Ill. 
C. Walter Davis, 


Eastern Pa., Md. Del. & D. of C. 


Rubert K. Everdell, 
State Agent, State > 


131% So. Jefferson St., od a 
Peoria, Ill. Milndelphte, P a. 
Conn., Mass. & R. I. Gnas Pa. & W. Va. 
William B. Kline, Earl E. Leyda, 
State Agent, State Agent, 
824 Sumner Ave., 388 Dawson Ave., 
eld, Mass. Pittsburgh, Pa. 


OPERATING STRICTLY AS AN AGENCY COMPANY 
IN THE UNITED STATES AND DOMINION OF CANADA 


For Agency Connections Address Above, or 
ARTHUR H. F. SCHUMM 
Vice President & General Manager 


















































AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY 1, 1930 


CAPITAL 


$3,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,167,893.38 


NET SURPLUS 


5,038,526.55 


ASSETS 


10,206,419.93 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$8 ,038,526.55 


LOSSES PAID POLICY HOLDERS 


$13,097,851.45 





WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, II. 




















HEADQUARTERS 





FOR INSURANCE 
MEN 








RANDOLPH : CLARK-LAKE-LA SALLE-STREETS 


_ CHICAGO _ 








FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,066,134.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 
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for insurance offices. The present 
structure was completed in 1910. 


Ogren With Firemen’s 


L. R. Ogren has been made chief 
claim adjuster of the Firemen’s group 
in southern California. For several years 
he was engaged in adjusting in the IIli- 
nois field and was recently with the 
Underwriters Adjusting at Peoria, Ill. 

William Kettner, 66, prominent in in- 
surance circles of San Diego as a mem- 
ber of the agency firm of Richards-Kett- 
ner-Stafford, died last week. Mr. Kettner 
represented the San Diego district in 
Congress from 1913 to 1921. 





| Mountain Field | 
Activities 








Denver Group’s Strong Stand 





Seek to Eliminate Illegitimate Agents 
and Brokers—To Scrutinize Com- 
pany Appointments 


DENVER, Nov. 19.—The Denver 
Association of Insurance Agents will 
fight to eliminate the agent or broker 
not legitimately engaged in the insur- 
ance business. 

At its monthly luncheon final recom- 
mendations of a committee comprised 
of Herbert Fairall, chairman, N. Clin- 
ton Steel, Denver National Co., and W. 
Rex, Kerr, Wilson-Creech Insurance 
Agency, were approved, and as a pre- 
liminary step in achieving its ends a 
campaign to augment the membership 
of the association will be started at once. 
“To the end that local agencies may 
be fully developed in this field and that 
the companies may secure all the busi- 
ness to which they are entitled,” said 
the report, “it is our opinion that this 
association should take a firm and defi- 
nite stand against the appointment of 
non-policy-writing agents who are not 
legitimately in the insurance business. 
This practice in the opinion of your 
committee has resulted in legalized re- 
bating, and we believe this association 
should urge by all the means at its 
command that this practice be curtailed 
and eventually stopped entirely. 

Would Review Appointments 


“We suggest the appointment of a 
standing committeee to secure effective 
legislation to review the appointments 
made of agents and brokers, to file com- 
plaints against the issuance of licenses 
ia the name of the association when 
advisable.” Indicating that many peo- 
ple here hold licenses solely for the 
purpose of writing insurance on their 
own property or that in which they are 
indirectly interested, Mr. Fairall said 
one company has 60 local agents, an- 
other 50 and another 29. 

Round table discussions were recom- 
mended by the committee in order to 
produce a more careful selection of risks 
by agents; more liberal construction of 
policy forms by claim adjusters; col- 
lective advertising by the association for 
the benefit of agents and the abuse 
known as overhead writing, whereby 
large lines are written at company of- 
fices at rates lower than board rates 
and without the knowledge of or con- 
sultation with the local agent of the 
company. 

Educational Program Urged 


The committee urged a program of 
education which would include enlight- 
enment of the public to the value of 
stock company insurance as opposed to 
mutual and reciprocal insurance; also 
the education of local agents as to pol- 
icy forms, rates, coverage, etc. 

A program to include varied speakers 
of note at the regular luncheon meet- 
ings was suggested for its educational 
value. 

In anticipation of the annual election, 


President M. S. Schayer announced the ‘ 
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ominating committee: N. Clinton Steel, 
Denver National Company; Hubert F. 
Thomas and W. R. Thompson, presi- 
dent of the Beck- Wells Agency. 


n 





Long Returns to Denver 


DENVER’ Nov. 19.—Chester Long, 
who has been representing the National 
Liberty as special agent at Albuquer- 
que, N M., has returned to this city to 
become engineer and special agent for 
the Home and the National Liberty. He 
will cover New Mexico from his head- 
quarters here. 


Agents in Legislature 


DENVER, Nov. 19.—A number of 
insurance men have been elected to the 
Colorado legislature. Albert A. La Fol- 
lette, Greeley, Colo., interested in an 
agency there, was elected a member of 
the house of representatives and is being 
prominently considered for speaker. 











a Mountain Notes 


The Farmers Automobile Inter-Insur- 
ance Exchange has been admitted to 
Colorado 

A. R. Porter, Colorado state agent 
Royal Exchange, is recovering at home 
from an operation for appendicitis. 

The Otte Menger Insurance Agency, 
Thermopolis, Wyo., established for many 
years, has been transferred to the Clare 
R. Menger Agency of that city. 

J. W. Robertson, an insurance brokerr 
who officed with Cashman & Evans, Den- 
ver general agents, for many years, died 
recently. 

Miss Lois MeWhirter, personal secre- 
tary to Herbert Cobb Stebbins of Cobb, 
Miller & Stebbins, Denver, has been mar- 
ried to T. R. Schroeder. 

Vv. C. Moulton, formerly with the West- 
inghouse Electric, has formed the Moun- 
tain States Inspection Bureau as elec- 
trical engineer. 

John R. Cashel of Chicago, western 
manager of the Providence Washington, 
was a vistor at the offices of Cobb, Miller 
& Stebbins, general agents, last week. 

Alonzo Church, New Orleans, vice- 
president of the La Salle Fire, spent a 
day with Cobb, Miller & Stebbins last 
week 

Herbert Fairall, Denver local agent, 
who was recently appointed a member 
of the Moffat tunnel commission by Gov- 
ernor Adams, has been elected chairman 
of the commission. 








Eastern States 
Activities 








Connecticut Agents Meeting 


Annual Gathering of the State Asso- 
ciation at New Haven Being 


Held This Week 





The annual meeting of the Connecti- 
cut Association of Insurance Agents is 
being held Thursday of this week. R. 
B. Stoeckel, commissioner of motor 
vehicles, will discuss “The Operation 
of the Connecticut Financial Responsi- 
bility Act.” Tracy A. Clute of the Na- 
tional Surety has as his subject “Advan- 
tages to an Agent of Developing Surety 
3usiness.” Warren E. Day of Syra- 
cuse, N. Y., will discuss “Cooperative 
Advertising and Collection Problems as 
Handled by the Syracuse Board.” W. 
W. Ellis, assistant to the general man- 
ager of the National Board, will tell 
about the aims and purposes of the na- 
tionwide advertising campaign. E. R. 
Potter, assistant secretary New Haven 
chamber of commerce, will speak on “In- 
dustrial Safety Work.” J. R. Dumont, 
manager of the Interstate Underwriters 
Board, will talk about the work of that 
body. Harry Cornell, executive editor 
of the New Haven “Register,” will speak 
about insurance week and its program 
for January. Frank W. Brodie of Root 
& Boyd of Waterbury, president of the 
Connecticut association, will preside. 





Will Preside | 








FRANK W. BRODIE, Waterbury, Conn. 


Frank W. Brodie of Waterbury, 
Conn., president of the Connecticut As- 
sociation of Insurance Agents, is in 
charge of the annual meeting being held 
Thursday of this week at New Haven. 
Mr. Brodie was on the program of the 
National convention at Dallas and made 
many friends during convention week. 


Bassett, vice-president New Haven 
3ank, and Prof. Edgar Heermance of 
Yale University. 


Want H. P. Dunham Retained 


Movement Started to Have Present 
Connecticut Insurance Commissioner 
Reappointed by New Governor 





HARTFORD, CONN. Nov. 19.— 
The Hartford “Courant” and a number 
of citizens of Connecticut are heading a 
movement to have Col. H. P. Dunham 
retained as insurance commissioner un- 
der Governor-Elect Cross, although the 
latter is a Democrat and the former a 
Republican. Colonel Dunham’s adminis- 
tration has been of such outstanding 
importance and his work has been so 
constructive that not only insurance 
people but men in various lines of busi- 
ness feel that he should be retained 
owing to his wide experience and ac- 
quaintance throughout the country. 
Colonel Dunham recently retired as 
president of the National Convention of 
Insurance Commissioners. He has been 
courageous and impartial in his admin- 
istration and has achieved wide distinc- 
tion for his progressive work. 





Rhode Island hustle Again 


Name Colwell as President 


PROVIDENCE, R. I., Nov. 19.—The 
annual meeting of the Rhode Island 
Association of Insurance Agents was 
held here with a representative attend- 
ance from all parts of the state. Re- 
ports showed that the membership 
stands at 107, three less than a year ago. 

Paul A. Colwell of Providence was 
elected president for a second term; A. 
A. Edmond, Bristol, vice-president; G. 





Mrs. Charlotte W. Rice of New Haven 
IS secretary. 


[he banquet speakers are George J.! retary-treasurer. 


R. Smith, Woonsocket, honorary vice- 
president; G. I. Parker, Pawtucket, sec- 





Tannnanl M 


GREAT AMERICAN 












type iW Is INS 


What problem must insurance companies face in rate- 
making that other businesses do not meet in fixing their prices? 
In businesses involving the sale of commodities, production and sales 
costs are known before prices are fixed. In the insurance business prices, 
or rates, must be established before costs for individual risks are known. 
y does the law encourage combination of insurance 
companies for the purpose of formulating rates and underwrit- 
ing rules and regulations? 

Since insurance rates must be made before costs are known, the law 
of averages must be brought into play. This law is operative only when 
the rate-maker has the experience of a large number of risks as a basis 
for his work. 

Furthermore, this experience must be based on uniform methods of 
compilation, which means that all the elements composing it must be 
formulated on a uniform basis. Underwriting rules, classifications and 
rates must be uniformly observed by all reporting companies. 

The experience of one company is adequate for this purpose. Hence, 
companies are encouraged to pool their respective experiences and to build 
uniform rates and regulations based upon the average of all. 

This is the only scientifically accurate method of making rates that 
are adequate, reasonable and non-discriminatory, and is the method prac- 
tised by conference stock casualty companies. 


Great American 
Gudemnify Company 
CASUALTY New Pork SURETY 


We'll gladly answer your questions 

















Regional vice-presi- 








INCORPORATED 1841. 







Nsurance OMpany 


oF New Haven Connecticut 


CASH CAPITAL, $2,000,000.00 


EXPLOSION AUTOMOBILE 

USE AND OCCUPANCY 

RIOT AND CIVIL COMMOTION FUR AND JEWELRY FLOATERS 
COMPLETE MARINE COVERAGE 


FIRE 
PARCEL POST SPRINKLER LEAKAGE 


TORNADO HAIL 





NSU nance LOMPANYar NEw y HAVEN; 


CASH CAPITAL, $1,000,000.00 


OWNED AND MANAGED BY “‘ Security”’ 





Western Derartment: ROCKFORD, ILL. 
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CALIFORNIA 









Dinkelspiel & Dinkelepiel 


ILLINOIS (Cont.) 


A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA (Cont.) 





Oscar J. Putting 




























Ceunsel for National Surety Company, 
don Guarantee, & Accident Company 
and United States Casualty Co. 


Lon- 
imited 








FLORIDA 












BLACKWELL & 


GRAY 


CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 
ida 








GEORGIA 











Bryan and Middlebrooks 


Candler Buliding 


ATLANTA GEORGIA 
Shepard Bryan W. BR. Tichenor 

Grover Middlebrooks W. Colquitt Carter 

Ona Mi Edward B. Everett, Jr. 

5 W. Busse: i M. H. Meeks 


FIRE LIF® AND CASUALTY 
Insurance Litigation in the Southern States 









(LLINOIS 










Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 


Insurance claims and litigation, all classes. 
Iasurance ——— and legislative | mat 
ters, and general insurance coun 



















bom 


Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 


















EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 



















Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


ut — Lt oy Bide. Sixth Floor Reisch Building 
sociates e © a 
Mertla J. Dinkelspicl David K. Lener Spring field, Illinois 
John Mf we = oe A sad 
INDIANA 
CAHADA George A. Henry Delbert O. Wilmeth 
HENRY & WILMETH 
Mehr & Mehr Insurance Attorneys 


504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Ad just ments—Litigation 











Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Litigation 








751-768 Consolidated Bidg. 
INDIANAPOLIS 
1OWA 
filler Oliver H. Miller 
on By un Miller J. Earle Miller 
Miller, Miller & Miller 
Lawyers 
1316-1318 Equitable Building 
Des Moines 


Geoffrey P. Mahoney 


Attorney and Counselor 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 








OHIO (Cont.) 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bidg. Minneapolis 











BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjust- 
ment and investigation of claims. 








ORR, STARK, KIDDER & FREEMAN 
11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 











Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 








STULL, LUCIER AND STULL 


Spectalists in Insurance Law 


Suite 301 Crocker Bldg. 
Des Moines, lowa 





KANSAS 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Wichita 


Brown cece 

General I ire, Casualty and cane 

Practice—Facilities —_ Investigations 
Adjustments 





MICHIGAN 





INVESTIGATIONS — ADJUSTMENTS 
INSURANCE LITIGATION 


G. WILSON GLOSTER 
ATTORNEY AT LAW 


1222 Ford Building, Detroit 
Randolph 7925 




















JOHN E. CASSIDY 
ATTORNEY 
Pe stot ieee 

Central Illinois 


1004 Peoria Life Bldg. PEORIA 















BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 





Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg. 
Duluth 
pen Litigation 


eS Sees for 
aemiatiines and Adjustments 











SEXTON, MORDAUNT, 

& CARROLL 
F J : the _~ ey 
Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 


KENNEDY 


Adjusters we any 








NEW JERSEY 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 








Specialist in the Law on Breach of Warranty 
and General Insurance Cases 


NEW YORK 








David F. Lee, David Levens, Edwin F. Vesress 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
S16 Security Mutual Bidg. 
BI Mg New York 
lly equipped te handle 


Insurance Especia! 
investigations, edi adjustments and Litigation ever see- 








KNEPPER & WILCOX 
Outlook Building 

COLUMBUS 

| = 








MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 


Des = 


DENMAN, MILLER, CHRISTIAN 
& BEATTY 








1010 Ohio Bank Building 
TOLEDO 








WM. A. FINN 
ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 

over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 








Fraser, Hiett, Wall & Effie 


ATTORNEYS 
Suite 71¢@ Home Bank 
TOLEDO, cy ed 





QKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 


BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 

ot. Sten” “Melvin T. Woods, Jr. 
Theodore M. Bailey oswell Bottum 


BAILEY-CLIDDEN BUILDING 
X_FALLS, 
INSURANCE PRACTICE 








TENNESSEE 





OHIO 





ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 


Also facilities for investigation in Ohio, In- 
diana, Kentucky 


and West Virginia 
704-5 First National = pulies 








Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
a facilities for investigations 


Ohio. 
Guardian Bldg. CLEVELAND 








KENNETH H. GUILD 
305 Leader Bldg. Cleveland, Ohio 
Telephone MAin 2810 
INSURANCE LITIGATION 
Investigation and Adjustments Throughout 








RAYMOND C. CAMPBELL 
ATTORNEY 


Insurance litigation and claim work im any 
part of East Tennessee 


1-5 Post Office Bldg. 








Elizabethton, Tenn. 











WILLIAM HUME 
NASHVILLE 


ee 


WASHINGTON 
ROBERTS, SKEEL & HOLMAN 


Alaska Building 
Wm. Paul Uhimase 








joha W. Roberts 
&. L. Skeel 
Tem W. Holmas 


; A. PL 
oo + H eas W. E. Evenses, Jr 
Freek Hunter H. Henke, Jr. 
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—— dents are: Providence county, Joseph G. 


ATTORNEYS | 


A Directory of Responsible Attorneys Special- 





Insurance 


izing in Insurance Law 








WEST VIRGINIA 





16th 


Clitott 


STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
CHARLESTON, WEST VIRGINIA 


philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, 
Jomes M. Guiber, Stanley C. Morris. Chesney M 
Carney, Thomas J. Gtilooly, 3 Hornor Davis, t 
William J. Mater, Jr., Oscar J. Andre, Norman 8. 


Floor, Union Bank Building 


Kanawha Valley Building 





WISCONSIN 





Company, 
pany, 


BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 


Representing U. S. Fidelity & Guaranty 


MILWAUKEE 


Metropolitan Life Insurance Com- 
lobe Indemnity Company 








Insurance 


GERALD P. HAYES 


965 Ist Wis. Natl. Bank Bidg., 


Attorney 


litigation and claim work in any 
part of Wisconsin 


Milwaukee 














CNRAARARRRARAR 


Fire & 





Since 


1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance ser vice of 
practical value to | 
agents. 





Now Writing 


Fire Explosion 
Auto Fine Arts 
Hail Fur 


Tornado Leasehold 

Aircraft Damage 

Mail Package 

Merchandise in Transit 

Customer’s Goods 

Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 


tion 
Sprinkler Leakage 
Tourist Baggage 
Use and Occupancy 
Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Marine Insurance Company 


John H. Griffin, President 
Minneapolis, Minnesota 











ONGNECKER’S new book, 
“Selling Insurance by Coop- 
erative Advertising” shows 


how th 


e local agents of a commu- 


nity, by acting as a group and by 


pooling 


individual effort, may edu- 


cate the public to a better appre- 


ciation 


of what insurance will do 


for them. Single copy $2.50. Order 
from The National Underwriter. 

















Henshaw, Providence; Kent county, 
Albert W. Bradley, West Warwick; 
Bristol county, Benjamin M. Macdoug- 
all, Bristol; Newport county, George W. 
Callahan, Newport; Washington county, 
Walter E. Shannon, Wakefield. 

President Colwell was elected national 
councillor. 


Maine Agents Meet Nov. 20 
The annual meeting of the Maine 
\ssociation of Insurance Agents will 
be held at Augusta Nov. 20. A num- 
ber of interesting subjects are to come 
up for discussion and a large attend- 


ance is expected. Joseph T. Cole of |} 
Kennebunk is president of the associ- 
ation and C. Waldo Lovejoy of Rum- 


ford, secretary-treasurer. 


Review National Board Campaign 
BOSTON, Nov. 19—Warren W. 


Ellis, assistant to the general manager 
of the National Board, speaking Satur- 
day before the New England Insurance 
Exchange reviewed the National Board’s 
nation-wide advertising campaign. The 
New England field men were urged to 
cooperate and hold meetings that every 
branch of the insurance business might 
be informed as to the work being done. 

The exchange selected a nominat- 
ing committee to bring in a slate prior 
to the annual meeting Jan. 10. Goodwin 
Clyne, Employers Fire, New Haven, 
and C. H. Tapley, National Liberty, 
Portland, Me., were elected to active 
membership. Resolutions were adopted 
on the recent death of H. H. Hickok 
of Burlington, Vt. 


Hargett Is Assistant Manager 


Felix Hargett has been appointed as- 
sistant manager of the Home of New 
York and Franklin in Philadelphia. He 
was formerly connected with the South- 
eastern Underwriters Association and 
went with the Home as special agent 
in 1926 with the improved risk depart- 
ment. He has been with the Phila- 
delphia office for the last year. 


Swartz Criticizes Mutuals 
BUFFALO, N. Y., Nov. 19.—New 


York state may have another investiga- 
tion of its mutual insurance companies. 
Arthur Swartz, legislator from a Buf- 
falo suburban district, spoke at a hear- 
ing of the commission on tax revision 
here a few days ago, charging that out- 
rageous salaries are being paid to offi- 


cials of some mutuals. He said he 
woul 1 call the matter to the attention 
of the state authorities when the legis- 


lature is reconvened Jan. 7. He inti- 
mated the state may be overlooking a 
new source of revenue by not taking 
greater interest in the operation of mu- 
tual companies. 


Report on Connecticut Cities 


The National Fire Protection Associ- 
tion finds that in New London, Conn., 
sentiment for a full paid fire department 
is growing. The attitude and political 
strength of the large volunteer depart- 
ment is the greatest obstacle to the city’s 
fire safety. At Stamford, through the 
cooperation of the fire chief and build- 
ing inspector, a number of old hazard- 
ous structures have been recently re- 
moved. 





Wadsworth Is Erie President 


The Erie, Pa., Association of Insur- 
ance Agents has elected E. L. Wads- 
worth president; W. S. Reitzell, vice- 
president; H. L. James, secretary, and 
C. V. Faulkner, treasurer. 





New Agency Formed 


The Flink, Rich & Flink Insurance 
Agency has been incorporated in New- 
ark by Carl Flink, Louis Flink and 
Gabriel Rich. The new organization has 
been formed to admit Mr. Rich to the 
agency heretofore known as Flink & 
Flink. 








Hazardless cleaning 


‘Cages kerosene and other combustibles for any kind 
of industrial cleaning are dangerous and expensive. In- 
stead, use Oakite materials and methods. They are abso- 
lutely safe and can be depended upon to remove all the 
grease, dirt, oil and stains that invite fire and accident. 
Let us send you booklets describing safe Oakite mate- 
rials and methods for doing process, production and 
maintenance cleaning jobs at low cost for time and 

effort. 





Oabite Service Men, cleaning specialists, are Jocatec 1 
the leading industrial centers of the U. S. and Canad 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y¥. 


OAKITE 


Industrial Cleaning Materials aa Methods 



















PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 

















LIBE —- 


[HOME OFFICE. @ ee DAY TON,OHIO_ 
A Y 








Automobile NCE Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,008 


Agents wanted in Alabama, Arkansas, California, Florida, Georgia, Illinois, Darby A. Day 
Indiana, lowa, Kansas, Kentucky, Michigan, Missouri, Ohioe, Oklahoma, 


Oregon, Tennessee, Texas and Washington. President 








F. R. Ormsby, President H. Edward Bilkey, Secy. 
C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 


January 1, 1929 


Capital $500,000 Surplus to Policyholders $1,013,461 
Total Admitted Assets $2,077,028 











An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 
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INDEPE 








CALIFORNIA 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 








COLORADO, WYO. AND N. MEX. 


DIRECTORY - OF - RESPONSIBLE 


ENDENT* ADJUST ERS | 














Ag 




















INDIANA KANSAS (Cont.) nny (Cont.) 
S. Indiana —-W. Kentucky _S. Illinois MoKanOkla Adjustment AUTOMOBILE ADJUSTMENT 
SOUTHERN INDIANA ADJUSTMENT 4 CO Company Ghasies 2. Momutia — walle 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 














L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
Fer the Insurance Companies Only 
Fermerty Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bidg. Denver, Colo. 


H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 








Adjusters for Companies Only 


006 Temple Bidg.. Wichita, 
207 Davidson Bidg., Kansas City. Mo. 


Specializing in All Automobile and 
Aircraft Losses 











C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially experienced on automobile finance 
usiness. 

Starks Building, Louisville, Ky. 


07 ier nont "olds, Tule, Oslaheme me Enver felephene Canal S77” OM 
KENTUCKY ee 
Kentucky Southern Indiana | | CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty- 5's } ears Company Service 




















Southwestern Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
860 Gas & Electric Bldg., pane. Colo. 
725 First National Bank Bidg., 
Albuquerque, N. M. 

1201 Bassett Tower, El Paso, Texas 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


818 Tri-State Bidg. 
Phone Anthony 5460 Fort Wayne, Ind. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 


TERRE HAUTE 
EVANSVILLE 











ILLINOIS 





ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 

A-227-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 


Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Buiiding 
Phone Main 0144 INDIANAPOLIS 


MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 


Van-Reed & Company 
Cc. L. Harris & Company 
General Adjusters 
yr anemee y Bidg. 
seen & \kron Savings & At Bldg. 


Bidg. 
Toledo —628 Nichotas Bidg. 
Celumbus—10th F Outlook Bidg. 
Cinclanstin 1216 First Nat'l Bank Bldg. 
Lima—#808 Lima Trust Bidg. 











GENERAL ADJUSTING CO. 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 
155 W. Congress Sti Detroit, Mich. 
Riker Bldg., Pontiac, Mich. 
The Jin C Bue Co, Visteta Biach, 
Windsor, Ont. 
Flint Branch, 120 W. Water St. 
Marshall Branch, Marshall, Mich. 




















WILSON S. 


LEVENS 


& CO 
A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
a Casualty, Compensation, 


Union Trust Bidg Phone 2-2782 
South | Bend, Indiana 


MINNESOTA 
LYMAN HANES, Inc. 
General Adjusters for I ce Compani 





FARGO and MINNEAPOLIS 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters 
Resident Adjusters in All Sections of Ohio. 


Fire, Fire & Theft, Casualty, Accident @ 
Health, Marine, Surety Bonds, Aircraft 








THAYER’S UNDERWRITERS 
SURVEY CO. 
E. A. Thayer, General Manager 


N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bldg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 
qualifies us. 




















IOWA 














MARTIN 


ADJUSTMENT CO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 
A-1338-32 Insurance Exchange, Chicago 
Harrison 6514 


Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Building 
Des Moines, Iowa 





MISSOUR!} 


GEORGE BARRETT 


Practice Limited to Insurance Litiga- 
tion and Claim Adjustments 


318 Long Bldg., Kansas City, Mo. 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 














Northern Missouri Phone 6-1483 Northeastern Kansas 
EM M. WHITE 


Insurance Adjuster 


Inspections and Investigations for Insurance 
Companies Only 

Fire - Automobile - Casualty - Surety 
King Hill Building 


ST. JOSEPH, MISSOURI 

















G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
Burglary, Automohile, Tourists Floater and 
“All Risk" Adjustments 


$27S.La Salle St..CHICAGO, ILL. 


— 














OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY AND FIRE LINES 
Kahl Building DAVENPORT, IA. 
To serve Davenport, Rock Island, Moline and 
surrounding territory. 

CHICAGO MILWAUKEE 
Insurance Exchange Guaranty Building 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 
35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 


tions, io Insurance Companies. 
- C. Beatty, Mgr. 

















NEBRASKA 





ERRETT D. STULL 
Fire, Windstorm, Automobile and Casualty 
a ae 
es Moines, low 
301 Cusine Bldg. Vidashene 4-4437 
For N. W. Missouri service: 1516 Faraon St. 
St. Joseph, Mo. Telephone 9639 


THE JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 











KANSAS 


OHIO 





Angus B. Ferdinand 
BONDED ADJUSTER 
™S Jefferson Bidg. Tel. 6057 
Over 12 years experience Established Peoria 1922 


PEORIA-—ILL. 


Inland Marine, 


and Aircraft 


tire. Auto, 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 


Phone 2055 














Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohto 
J. A. Anderson, Mer Phone 5167 
Fire and casualty adjustments, inspections 





FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tormade and Automobile Lesses 
1041 Third National Bldg.. DAYTON, OHIO 
Twenty-Six Years Company Service 








W. M. TODD 








(28 years for insurance companies only) 
n9 Nicholas Bldg. Toledo, Ohio 
— SPECIAL HAZARDS 

AL 
AUTOMOBILE CONSULTATION 
WINDSTORM SERVICE 
YKLAHOMA 








and investigations for msurance companies. 


Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 




















Noven 


— 























tL 
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INDEPENDENT ADJUSTERS 





MOTOR INSURANCE NEWS 











TEXAS (Cont.) 





OKLAHOMA (Cont.) 
THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Southwestern Adjustment Company 
Adjusters of Insurance Losses 


FRED P. COOKE, Manager 
1201 Bassett Tower, El Paso, Texas 


Offices at oss 
Oklahoma City Tulsa, Okla. 860 Gas & Electric Bldg., Denver 
21S Merc. Bidg. 213 Atco Bldg 725 First National Bank Bidg., 


Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 











Albuquerque, N. M. 
Established 1910 WASHINGTON 
INSURANCE INSPECTION & 
ADJUSTMENT CO. F RANK ALLYN » INC. 


Incorporated 
Specializing in Investigation and Adjustment 
of Automobile losses in Oklahoma ior the 
Companies. 


Hightower Bldg, Oklahoma City. Phone 2-2100 


Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, Aircraft, 
Inland Marine 


Branch Offices: Spokane, Tacoma, Aberdeen 
and Portland, Oregon 











—_ — Service Units in other Pacific Northwest 
OREGON Cities 
WISCONSIN 
FRANK ALLYN, INC. 


Established 1915 
American Bank Building Portland 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch offices throughout the Pacific 
Northwest 


Rehfeld Adjusting Company 


General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 














RALPH R. SOWERS E. A. YARTER 





SOWERS AND YARTER 
Insurance Adjusters 
Telephone Beacon 3709 
614-615 Terminal Sales Building 
PORTLAND, OREGON 


NURNBERG-SCHIFFLER & CO. 
General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 


BELOIT OFFICE 
Goodwin Block 





Phone 3753 
TEXAS 











Malone Adjustment Company 
—General Adjusters— 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 


Milwaukee Office Chicago Office 
601 Guaranty Bidg. 966 Ins. Exch. Bldg. 


Terri 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 


El Paso, Texas 


























Carrier Formed in Chicago | ¥"*!! it was bought by the Union In- 
demnity fleet. Previous to going with 
the Northwestern C. & S. Mr. Truitt 
Jaycox and Truitt Launch Interstate | was for five years with the Travelers in 
Mutual Automobile with Directorate | Chicago, a part of the time as associate 
. manager, and also had six years’ expe- 
of Big Men rience with Marsh & McLennan in Chi 
— cago as casualty department manager. 

The Inter-State Mutual Automobile | He has been in insurance 18 years 
has been formed at Chicago by C. 7 
Jaycox and George L. Truitt, well 
known insurance men of the middle rhe Inter-State is starting to 
west, and other interests. It has been | an agency plant with quarters separate 
licensed by the Illinois department to | from the general office in room 1721 In 


Building Agency Plant 


build 


write full cover automobile and will | surance Exchange, space having been 
confine its operations to this business taken outside the building for this pur 
L. H. Vaughan, president Vaughan’s | pose It will write liability, property 


Seed Store, is president of the mutual; | damage, fire, theft and collision. 


Messrs. Truitt and Jaycox, vice-presi- 

de nts; C harle s Mac ] Jonald, secretary. Walker Takes Kansas City Post 
and A. F. Crosby, treasurer. The direc : 

torate and advisory board consist of James R. Walker, who has been of 
Messrs. Vaughan, Jaycox, Truitt and| fice manager at the head office of thi 


Crosby, and G. A. Eddy, president Goss | Fort Dearborn Insurance Company in 





Printing Press Company; R. C. Stirton, | Chicago, has been appointed manager of 
president Associated Apparel Indus- | the Kansas City branch. He is a brother 
tries: F. A. Russell. sales manager | of President J. L. Walker of the com 
Crackerjack Company; L. S. Tiffany, | pany 
president O. W. Richardson & Co.; ( 
H. Brinton, vice-president Standard Cap Wolveri Is Expandi 
& Seal Co.; G. M. Lindsey, Pynchon | a oS 
Company, and M. Hirsch, president] LANSING, MICH., Nov. 19.—With 
American Family Scale Company the filing within a few days of applica 
eth. fee Menten ee | tion for license in Kentucky, the Wol 
| verine of Lansing. stock pany spe 
Mr. Jaycox will be remembered as | Clalizing in automobile lin will under 
| former general manager of the Illinois | take an expansion program which may 
Manufacturers Mutual for some years, | take it into eight or tet tat within 
who resigned about a year ago to enter | the year \t present operatio! 
production with his own office in the | fined to Michigan and O 
Insurance Exchange, represent ny al Three new field men are t« ri 
number of casualty and fire companies | ployed in a short time to start the « 
Mr. Truitt has been an independent bro- | pansion program. It is expected that at 
ker in Chicago for some time and for least four or five states will be entered 
merly for two vears was vice-president | this winter If a license is granted in 
and general manager of the Northwest Kentucky. headquarter state 


ern Casualty & Surety of Milwaukee | will be established in Frankfort 





T. North 


Thomas 
Adjustment Company 


Automobile—Fire, Theft, Collision 


Conversion - Liability 
Property Damage 
Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


Milwaukee Office 
A. E. S. PRIOR, Mgr. 
490 Broadway 
TELEPHONE 
MARQUETTE 3936 


Indianapolis Office 
J. L. VALENTINE 
241 North Penn Street 
TELEPHONE 
LINCOLN 4838 


Davenport Office 
HOWARD E. KOPF, Mgr. 
American Bank Building 
TELEPHONE 
KENWOOD 1410 


























MARINE INSURANCE NEWS 











Educational Bulletins Out! Opens Marine Service Office 


Business Getting Ideas Are Presented 
for the Benefit of the 
Local Agents 


Fund Places Mankin in 
Charge at Cleveland for Ohio and 
Adjacent Territory 


Fireman’s 


| 
| 
| 
| 





Inland marine insurance offers a real The Fireman's Fund is opening a ma 
opportunity for new business right now. | rine service office at Cleveland to handk 
Perhaps in no other line is so great ajall Ohio and adjacent territory, in 
variety of policies available. The pol- charge of Special Agent Howard E. 
icy contracts are not standardized by | Mankin rhis is being jointly housed 
any means, and most agents are in- | with State Agent Walter A. Sawyer whi 


in charge of fire lines, in his quarter 
as to what their own companies are |in the Standard Bank building 


| 
formed to a greater or less degree only | i 
prepared to do. Such information gives | 





Has Had Good Experience 
ro inkling what competing companies 
offer. Indeed some companies writing It was made necessary be« 
inland marine supply their agents with | tinued requests from agents for special 
little information beyond the fact that facilities in the inland marine end. Mr 
they are prepared to write it. That’s | Mankin has had about five vears’ e 
where the “Fire, Casualty & Surety eee ence, starting with the North Ame 
Bulletins’ come in They give a fuller | ica, then with W. H. McGee & Co. ane 
picture of inland marine contracts than | latterly associated with E. D. Lawson in 
do most companies. The information | the marine department of the Firemar 
that they supply is not as to what just | kund at Chicago 
one company is prepared to do but | 
what ma companies are prepared to | is 
do These “Bulletins” which supply | Enters Inland Marine Field 
unusu il busine getting information | DETROIT. Nov 19 Ihe Detroit 
about insurance subjects generally, are | a i ae , ae heyy 
published — by fas Naso User i’. ~ aDou: to begin wm 
| eetantone writing of inland marine insurance, a 
WRITER | ording to Raymond Waldron execu 
_ - | tive ice-pre sident An inland rine 
Fix Barge Canal Closing Dates | manual has been prepared and veing 
BUFFALO, N. Y., Nov. 19 Marine distributed to the general agent an 
underwriters here fixed Nov. 15 as the leading producer With the addition 
date for final clearance of barge canal | of the inland arine bu ( u fall 
cargoes of evain and No ©“ for the | following the introducing of autome 
lest clearances of metal cargoes Poli- | bile coverage in May, the Detroit Fire 
cies will not be issued after that time for | & Marine now write all the line that 
navigation on the state waterway, it 1s | any fire company ofier 
expected, although some companies are | The company recently entered Wyom 


| ing and New Mexico and the field force 


being extended gradually but 


considering writing later insurance at 


advanced premiums | is steadily 
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WHAT ABOUT i 


| tide 
YOUR PROFITS? 4 
ae 

Sur 

HE proper and consistent development of fidelity 
and surety lines is concededly profitable to agents. E} 
This company is extraordinarily well qualified to <i 

assist and service agents in solving surety and fidelity 
problems. Practically all of its officers have them- R. 
selves been agents and consequently approach diffi- = 
culties with a field viewpoint. te 
General agency connections in fidelity and surety : 
lines are still available in some territories. A letter . 
from you will bring a prompt and personal reply. . 


Equitable 
Casualty and Surety Company : 


JOHN L. MEE, President fe 


2 Lafayette Street, New York City 


d 

h 

WZ 
i 














“Equitable in Practice as in Name” 
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Offices Watch 
Bank Failures 


Surety Companies Have Not Yet 
Assembled Much Definite 
Information 


EXPECT HEAVY LOSSES 


Demand Is Created for Depository 
Bonds Owing to the Situation 
in the South 


NEW YORK, Nov. 19.—Though 
greatly interested in the sensational 
bank failures that have occurred in the 
south within the past week, surety ex- 
ecutives are not a whit excited, and con- 
template no material change in under- 
writing methods now pursued. That the 
companies generally are involved for a 


considerable aggregate amount under 
their depository bond issues is con- 
ceded, though to what extent is not 


known nor does any responsible official 
care to hazard a guess. 


All Seek Particulars 


All are seeking particulars as to the 
extent and character of their losses. No 
general conferences have been called and 
none is planned. Surety underwriters 
differ from the fire and casualty men in 
that they seldom if ever act concertedly 
in the handling of losses though offices 
concerned in financial institutions in a 
weakened condition occasionally meet 
and adopt measures to forestall failures. 

While the great dailies of this city all 
carry lengthy news stories of the bank 
failures in Kentucky, Arkansas and Ten- 
nessee within the past two weeks, none 
comment on them, doubtless through 
fear of unduly exciting depositors in 
highly reputable banks elsewhere. 


Calls for Depository Bonds 


As indicating the psychological effect 
the news of the financial failures now re- 
corded has upon even staid and con- 
servative bank officials, the surety com- 
panies have had numerous calls for large 
depository bonds from institutions that 
heretofore have remained deaf to all sug- 
gestions that they thus fortify them- 
selves. The failure of the southern chain 
banks, in the opinion of a financial 
authority of this city, must not be re- 
garded as a fundamental weakness of 
the system, pointing out that in the 
northwest the chain plan has proven its 
strength in the face of trying conditions. 


Skill and Integrity Seen 


Surety men also report that some of 
the small banks of the south notably, 
have been successful in liquidating long 
frozen loans, despite the low price at 
which cotton is selling. They assert that 
the ability of a financial concern to 
weather pressure is largely dependent 
upon the skill and integrity of its man- 
agement. Underwriters are especially in- 
terested in the suspension of the Na- 





Merger of Glass Groups 
in New York Considered 


APPROVE PLAN IN PRINCIPLE 


Would Operate Independently of Na- 
tional Bureau—Meet Again Soon 
to Review Details 


NEW YORK, Nov. 
executives visiting here last 
proved the principle of the 
merger of the Plate Glass Insurance 
Exchange and the Survey Bureau of 
New York, thereby creating a more 
effective and sole governing body for 
the plate glass business in this city. 
It was agreed to hold a second gathering, 
to be called probably within a week’s 
time by J. A. Beha, general manager 
of the National Bureau of Casualty & 
Surety Underwriters. At that time the 
proposition will be gone into further 
and a detailed plan outlined for sub- 
mission to all interested carriers. 


19.—Company 
week ap- 
suggested 


Independent of Bureau 


As a number of the companies belong- 
ing to the two present associations are 
not members of the National Bureau, 
the intent is to have the proposed new 
oragnization independent of the latter 
body, thus insuring the cooperation of 
all types of desired offices and prevent- 
ing dissension in the conduct of the 
business locally. Should the movement 
prove a success here the ultimate aim 
is to extend it to other important plate 
glass premium producing centers 
throughout the country. Until the propo- 
sition assumes definite shape no thought 
will be given to the selection of a gen- 
eral manager, and thus far no name has 
even been seriously mentioned. 


Companies Represented 


The companies represented at the con- 
ference Nov. 13 included the Commer- 
cial Casualty, Fidelity & Casualty, 
Globe Indemnity, Hartford Accident; 
London & Lancashire Indemnity, 
Lloyds Casualty, Maryland Casualty, 
New York Casualty, Travelers, Union 
Indemnity and the United States Fi- 
delity & Guaranty. 








tional Bank of Kentucky, which after 
an honored and continuous existence of 
almost a century found it necessary to 
close its doors. In September last the 
institution reported a capital of $4,000,- 
000 with a surplus of over $2,600,000. Its 
failure is the most important that has 
taken place in financial circles for 30 
year. 
No Lessons to Be Learned 


No underwriting lessons, managers as- 
sert, are to be learned from the present 
failures. The only effect they are likely 
to have on the business is to scan all 
submitted depository lines more critical- 
ly than ever. So far as is now known 
no fidelity claims have been reported in 
connection with any of the bank failures. 
Depository bond and fidelity losses have 
been very heavy during the past 18 
months and managers are speculating as 
to how soon and to what extent a revi- 
sion of rates upon these classes will be 
necessary. 





New Missouri Compensation 


Rate Schedule Is Amended 


WILL RETURN TO 


1929 BASIS 


Average Increase in Revised Applica- 
tion Is 2.4 Percent, as Against 11 
Percent in First Request 


ST. LOUIS, Nov. 19.—The National 
Council on Compensation Insurance 
has amended its recent application for 
a revision of rates in Missouri, effective 
Dec. 31, so as to eliminate the $10 per 
policy expense constant charge and 2% 
percent profit allowance. As revised the 
proposed 1931 schedule will place Mis- 
souri compensation rates on practically 
the 1929 level, or approximately 2.4 per- 
cent above the 1930 charges. Rates were 
reduced about 2.4 percent Jan. 1, 1930. 
Under the amended schedule the 1931 
rates will represent a reduction for a 
number of important classifications, 
while many of the more dangerous oc- 
cupations are to be increased. The 
higher rates are based on the companies’ 
experience in the state. Superintendent 
Thompson has announced that he will 


conduct public hearings on the new 
rates but has not fixed the dates. 
Agents Get Busy 
As originally filed the 1931 schedule 


would have represented an increase of 
from 10.7 to 11 percent. The filing of 
this schedule within a few days after 
the voters of the state had rejected the 
proposal for monopolistic state fund 
workmen’s compensation insurance 
caused widespread unfavorable public 
reaction everywhere jn the state. Many 
organizations of employers had aided in 
the fight against state fund insurance 
and naturally resented such a drastic 
raise so quickly after the state fund had 
been defeated. 

Prominent St. Louis and Kansas — 
agents lost no time in advising the Na- 
tional Council of the situation in Mis- 
souri and requested that the proposed 
schedules be revised downward. After 
some long distance negotiating it was 
decided to send a delegation of agents to 
Jefferson City to confer with Superin- 
tendent Thompson. After this confer- 
ence the companies decided to amend 
their original application. The agents 
were represented at the conference by 
Carl S. Lawton, Charles H. Morrill and 
John J. Nangle of St. Louis and Joseph 
J. McGee and T. S. Ridge, Jr., of Kan- 
sus City. 

Workmen's compensation premiums in 
Missouri amount to approximately $6,- 
700,000 annually, about 75 percent of 
which goes to the stock carriers and 25 
percent to non-stock institutions. 

FILING TIME COINCIDENCE 

NEW YORK, Nov. 19.—The issuance 
of the revised rate schedule for Missouri 
so shortly after the defeat of the pro- 
posed monopolistic state fund referen- 
dum at the last election was purely a 
coincidence, and not, as critics of the 
ins surance companies assert, a case of 

cause and effect.” Probably 90 percent 
of the compensation business in Mis- 
souri is renewed on Jan. 1 of each year, 
and if rates shown by experience as 
essential to the companies were not filed 

(CONTINUED ON PAGE 41) 


|Graded Plan Is 
About Dormant 


See No Action on Compensation 
Commission Proposal for 
Some Time 


OPPOSITION TOO STRONG 


Agents Admit There Is No Profit for 
Carriers in Present System but 
Fear Change 





NEW YORK, Nov. 19 
the “tumult and shouting”’ 


Now that 
that attended 
suggested substitu- 
tion by stock carriers of a graded scale 


consideration of the 


of commissions on workmen’s compen- 
instead of the flat 17% 
that has paid for 
subsided, the 


sation business, 


percent been many 
opposition of 


producers proving too strong for com- 


vears, has 


pany representatives to overcome, pre- 
vailing opinion is that no further action 
will be taken in this matter, at least 


tor a considerable time. 
Formal notice has been given by the 


National Bureau of Casualty & Surety 
Underwriters on behalf of stock car- 
riers, “that due to existing economic and 


decided 


inclusion 


business conditions they have 
to forego for the present the 
of the 2% profit and contingency 
factor which in the early part of this 
year it was determined should be incor- 
porated in future rates to insure ade 
quacy.” 
Notification to States 


In states in which new schedules have 
been filed on behalf of stock offices, gov- 
erning authorities have been notified of 
the above action so that the item will 
not be taken into account in their con- 


sideration of proposed ratings recently 
submitted. 
According to official figures, com- 


panies reporting to the New York de- 
partment sustained an underwriting loss 
on compensation of $83,000,000 in the 
seven-year period ended Dec. 31 last, or 
an average of 9.4 percent of earned pre- 
miums, 

Prior to the war, premiums were 
loaded for a modest profit, but with the 
great increase in payrolls that developed 
in the war period the factor was elim- 
inated, and its restoration was not de- 
cided on until recently. Then carriers, 
alarmed at heavy and constant loss, de- 
cided in their further rate revisions to 
include both an expense constant charg- 
able on all policies and a profit loading 
of 2% percent. 

Profit Not Discernible 


The term “profit,” in so far as com- 
pensation is concerned, is pretty much 
of a misnomer, because the total in- 
come it was anticipated would be pro- 
duced if the 2% percent loading were 
allowed by the different states, would 
not exceed $4,000,000 annually, or less 
than half the loss sustained on the busi- 
ness annually in the past seven years. 

(CONTINUED ON PAGE 41) 














40 a ASUALTY 


Snniheneens Insurance 
Becoming a Vital Question 


FEW PROJECTS ARE IN FORCE 


President H. H. Smith of the Central 
West Casualty Comments on the 


General Situation 


President Smith of the Central West 
Casualty gives some information on un- 
employment insurance, a question that 
is now agitating the public mind to a 
considerable degree. He says in his 
letter: 

“There is one thing quite certain 
about unemployment insurance plans in 
the United States and that is that prac- 
tically no help in framing them can be 
derived from any experience in Europe. 
Outside of England's effort, the schemes 


there have been limited in scope and 
quite un-American, if we can use that 
word. The psychology of the worker 


different that 
problem there 


and his whole life is so 
the efforts to solve the 


should be practically ignored in our 
study here. 
Private Schemes in Effect 
“Nor is there much data here. The 
experiments which have been made or 


are being made are reviewed in the re- 
port of the Industrial Relations Coun- 
elors. They are surprisingly few. The 
Dennison Manufacturing Company of 
Farmingham, Mass.; Procter & Gamble 
Company. Ivorydale, O.; Delaware & 
Hudson Railway, International Ladies’ 
Garment Workers Union, Cleveland; 
cloak and suit industry, New York; Chi 
cago men’s clothing industry and certain 
other trade union plans are the more 
important ones in a list which does not 
exceed 15. 

“Obviously we cannot look for much 
help here. Altogether these  experi- 
ments do not exceed more than 100,000 
employes. The most important of them 
is that of the Dennison Manufacturing 
Company. This company has about 
3,000 employes and it set up a fund be- 
ginning in 1916. From 1916 until 1919, 


they paid into this fund $140,000 and 
October 31, 1928, after crediting it with 
interest and deducting payments, it 


stood at $105,000. In the 
1920 to 1928, the unemplovment pay- 
ments were about three-tenths of 1 per- 
cent of the total payroll. 


period from 


Fluctuation Is Excessive 


‘The fluctuation of these payments 
was excessive. In 1920 it was 80 cents 
per employe and in 1923 it was 41 cents, 
but in 1921 it was $8.18. This clearly 
indicates the very great effect of general 
depression in 1921. Of course, the rela- 
tion between this expense and the pav- 


roll is dependent primarily upon the 
amount of the schedule of benefits. The 
Dennison plan pays an employe who 


has been laid off 80 percent of his earn- 
ings on the basis of the previous six 
weeks’ earnings if he has dependents; if 
he has no dependents, he gets 60 percent 
of his earnings, but the payments can 
be stopped after six days’ payments have 
been made unless the management could 
be satisfied that the employe had made 
a reasonable effort to get a job and had 


failed. Singularly enough, this clause 
was seldom invoked. As the manage- 
ment stated ‘in actual practice cases 


where the employes are out of work for 
more than two or three days at a time 
are negligible.’ 

“This fact must be somewhat peculiar 
to this industry. Certainly it would not 
apply to the automobile industry, where, 
in the present year, there have been 
layoffs for long periods and in practi- 
cally 


every year there are seasonable 
layoffs for much longer periods than 
six days. But the experience had with 


the Dennison plan indicates that if an 
insurance company was to consider cov- 
ering that risk, it could doubtless. with 
the cogperation of the management, de- 
termine a rate based on the company's 
experience.” 
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H. BROOKES KENDALL 


H. Brookes Kendall, who has been 
connected with the Washington Fidelity 
National in Chicago as supervisor for 
the last five or six years, has become 
assistant to the vice-president. He is 
a son of H. R. Kendall, chairman of the 
board. His chief duties will be con- 
nected with the work of the midwest 
division. He has had a fine experience 
both in the home office and field. 


Maryland Casualty’s Safety 
Engineers, Claim Men Meet 


BALTIMORE, Nov. 19.—The Mary- 
land Casualty was host last week to 
claim men and safety engineers from all 
parts of the country. President F. High 
lands Burns spoke at a joint session of 


both groups held for a d.scussion of 
questions of mutual interest. 
H. W. T. Hargrave, manager of the 


claim department of the National Bu- 
reau of Casualty & Surety Underwriters, 


New York, gave an interesting talk at 
a round-tab.e conference of the claim 
men. 

Speakers at the conference of safety 
eng.neers included A. C. Carruthers, 
publisher of “Safety Eng-neering”™; C. 
L. Bussing of Al. B. Careful, Inc.: John 
J. Hall, manager Save-a-Life division, 
Nat'onal Bureau, all of New York; Dr. 
Monte Edwards of the American Red 


Cross, Dr. A. C. 
neurology, 


Gillis, professor of 
University of Maryland; Dr. 
A. D. Lazenby, chief surgeon; Presi- 
dent F. Highlands Burns, E. |. Bond, 
Jr., senior vice-president, and a number 
of company officials. 


The award of $100 offered annually 
by President Burns for the best safety 
bulletin submitted went to Miss Mae 


Weishampel of the engineer:ng and rat- 
ing division in the home office. 


American Surety Denver Meeting 

DENVER, Nov. 19.—Home office of- 
ficials, branch managers and special rep- 
resentatives of the American® Surety and 


New York Casualty from a number of 
states attended a regional conference 
here. Discussions were led by W. E. 
McKell, B. J. McGinn and A. E. Cot- 
terell, vice-presidents, and W. Mac- 
Innes, manager of the automobile di- 
vision. J. C. Smith, Denver manager, 


presided, Others who attended included: 
W. D. Habish, manager; W. Max Creer, 
casualty supervisor; George C. Wareing, 
special agent, and Frederick Simcock, 
inspector, all of Salt Lake City; W. 
R. Evans, manager; A. J. Colt, inspec- 
tor, and A. J. Eadie. special agent, Kan- 
sas Citv; J. D. Frazee, manager: L. D. 
Wvkoff, inspector, and J. W. Carson, 
special agent, Omaha. Jacob Pfeiffer, 
Chicago, middle district manager, also 
attended. 
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New } York Chen New Rates 
to Be Charged on Taxicabs 


EFFECTIVE DATE IS JAN. 1 


Department Lists Requirements for 


Statutory Forms of Public Liability 
and Property Damage 


NEW YORK, Nov. 19.—Following a 
close study of underwriting experience 
by casualty companies writing the statu- 
tory form of public liability and prop- 
erty damage insurance required of taxi- 
cab owners in Territory 1, the boroughs 
of Manhattan, Brooklyn, Bronx and a 
section of Long Island City, the insur- 
ance department has issued the sched- 
ule of rates chargable for the indem- 
nity on and after Jan. 1. 

For owners of a single car the new 
rate will be $24 a month, as against $28 
now paid, owners of two or more cars 
will be charged $40 per car per month, 
an increase of $2 a month over the 
present tariff. 

No Merit Rating Credits 


The new figures do not allow for re- 
ductions because of merit rating as the 


department does not approve of this 
practice. 
Acting Superintendent T. F. Behani, 


further notifies of abandonment of the 
limitation of risk method heretofore in 
vogue, so that companies will be free 
to write the business in such volume 
and for such assureds as they may de- 
cide, while taxicab owners, on the other 
hand, will be privileged to place their 
risks in offices of their own choosing. 

Under the present plan the depart- 
ment limits the number of taxicab lines 
any given company may write, thereby 
depriving both companies and assureds 
of freedom of action in the matter of 
risk or office selection. As an offset Mr. 
3ehan warns that “each company will 
be held strictly accountable for its prop- 
er transaction of business.” 

Makes Known Requirements 


The required amounts of coverage per 
car are $2,500/5,000 for public liability, 
plus $500/1,000 property damage. 

Under an opinion of the attorney- 
general the department has prohibited 
the formation of groups by individual 
taxicab owners in order to afford in- 
demnity to one another through the 
medium of a common fund, holding that 
this is in effect transacting an insurance 
business, and hence violates the law. 

Self insurance by united corporations 
furnishing surety bonds to insure pay- 
ment of claims in the event of default 
by the owner concern, is still permissible 
and several large companies will con- 
tinue such method. 


Only “Reasonable Control” 
of Auto by Driver Required 


LINCOLN, NEB., Nov. 19.—Sustain- 
ing the appeal of the American Surety, 
insurance carrier for the Allied Electric 
& Fixtures Company of Lincoln, from a 
judgment of $5,400 for causing the death 
of a 17-year-old boy in a collision be- 
tween the company’s truck and _his 
bicycle, the supreme court holds the law 
does not require that drivers of motor 
vehicles approaching an_ intersection 
must have complete control of their ma- 
chines, as the trial judge told the jury 
was the law. The court says the op- 
erator of a motor vehicle is not required 
to assume that all other drivers will 
disregard traffic regulations and laws, 
and the law will require of him only such 
easonable control as will enable him to 
avoid a collision with other vehicles op- 
‘rated without negligence and with pe- 
lestrians in the exercise of due care. 
Where the injured partv has contributed 
to the accident by negligent conduct the 
recovery, if any, should be diminished in 
proportion to the extent of such con- 
tributory negligence. 
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Cooperation Asked on 
Surety Bond Rebating 


BOSTON, 








Nov. 19.—Acting 


‘ upon 
resolutions sent in by the Massachy- 
setts Association of Insurance \gents 
complaining that there is much re ating 
on premiums on contract bonds by both 
field men and agents, the Massachy- 
setts department has sent a letter to 


companies calling attention to the com- 
plaint and asking cooperation to see that 
the practice is stopped. 


“It is apparent,” said Commissioner 
Brown, “that unless the persons who 
have knowledge of violations of the anti- 
rebate statute communicate it to the de- 
partment no action can be taken. 

“Therefore, I feel that both the agents 
and the companies should inform the de- 


partment of practices of this sort which 


may come to their attention. If, as indi- 
cated in this resolution, the practice of 
rebating is widespread, it will have a 


strong tendency to bring the insurance 
business in Massachusetts into 
pute. 

“The cooperation of both companies 
and agents in this matter will be greatly 
appreciated and you may be assured that 
the department will cooperate in every 
possible way to eliminate this practice.’ 


disre- 


Fireman’s Fund Indemnity’s 
New Assistant Secretaries 


SAN FRANCISCO, Nov. 19.—The 
Fireman's Fund Indemnity has elected 
¥. J. Butcher and Harry F. Legg as- 
sistant secretaries. Mr. Butcher was 
formerly assistant secretary in charge 
of surety production with the Pacific 
Indemnity of Los Angeles. Mr. Legg, 
who was with the Continental Casualty, 
has just joined the Fireman's Fund In- 
demnity’s eastern department at New 
York as manager of the bond depart- 
ment. The Fireman’s Fund Indemnity 
has been licensed to write casualty and 
surety business in Delaware, making ten 
states in which it js now operating 


Reason for Rise in Auto 
Liability Losses Mystery 


Casualty executives these days are 
greatly perplexed because of the perpen- 
dicular rise in the automobile liability 
loss ratio this year. Although a grad- 
ual increase in the loss ratio was antici- 
pated in view of the greater number of 
cars on the road, the present increase, 
which is reported as high as 20 percent 
in one large carrier, is declared to be un- 
accountable. 

Although there is a connection be- 
tween hard times and the increase in the 
fidelity bond and burglary ratios, 
casualty executives can see no cause and 
effect between the depression and the 
increase in automobile liability losses 
Some managers believe that the preva- 
lence of higher powered cars may be 
largely responsible, although they do 
rot express this opinion with any de- 
gree of conviction. It is a mystery that 
is causing much discussion in casualty 
circles. 


loss 





Framed Burglary Policy 
Left on Looted Safe 


BIRMINGHAM, ALA., Nov. 
19.—Two burglars with a sense 
of humor about insurance recently 
cracked the safe of Sutherlin Mo- 
tor Co. at Gadsden, Ala. Aft>r 
obtaining $300 frcm the safe th: 
robbers placed a framed burglary 
insurance nolicy on top of the 
strong box ard drove away in two 
new automob’les. 
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Move to Curb 
Aviation Chaos 


Leading Underwriters Discuss 


Control Plan with National 
Casualty Bureau 


MEET AGAIN NEXT MONTH 


Proposal Strongly Favored to Form 


New Department for Rating 
Air Cover 


A move has been started with the ob- 
ject of having the National Bureau of 
Casualty & Surety Underwriters organ- 
ize a separate department to establish 
insur- 
ance in order to eliminate chaotic con- 
ditions now existing. 


and maintain rates for aviation 


A special aviation committee of the 
National bureau met in New York Nov. 
13 with the principal under- 
writers to discuss the advisability of this 
held 
ex- 
formally 


aviation 


Another meeting will be 
December at which it is 
the plan will be 


action 
early in 
pected that 
adopted. 


Approval Nearly Unanimous 


Companies writing aviation insurance 
are almost unanimously in favor of it 
for under present methods there are 
wide variations in rate quotations as be- 
tween various groups and companies. 
There is some reasonable basis for much 
of this variation but there is no standard 
method to apply in determining ex- 
actly what the rates will be on a given 
risk. 

[his is to say nothing of rate cutting 
which has been exceedingly troublesome 
of late. Conditions are so bad that one 
prominent fleet writing aviation cover, 
the Independence companies, have just 
recently withdrawn from this field, lay- 
ing the blame largely on rate cutting of 
other companies. W. H. McGee & Co., 
which for a time wrote a great deal of 
this business, is now said to be inactive. 


Many Have Had a Fling 


Many other fleets and_ individual 
companies have nibbled at the aviation 
business and then withdrawn when they 
were “burned up.” One of the largest 
companies in the United States took 
over a large line on the Canadian-North- 
western Airways and the Northwest 
Airways after one of the more conserva- 
tive aviation underwriters rejected the 
tisks. Within a month, it is said, an 
$80,000 loss occurred, and now this com- 
pany is more cautious. 

On accidental damage (crash) insur- 
ance the rates are said to vary from 9 
percent of sound value of a plane to 20 
percent, averaging about 14 percent. 


Fire under all circumstances ranges 
Irom 5 percent to 8 percent of a plane’s 
value, averaging 6 percent. Fire on the 


ground runs from 234 percent to 5 per- 
cent and averages about 3% percent. 
Fire in the air, if written alone, runs 
from 1 percent to 2 percent. Public lia- 
bility on a $10,000/30,000 policy runs 
from $110 to $126 premium, and the 
Standard unit of $5,000 property dam- 
age ranges from $85 to $120 in rate. 
Rate Cutting Is Pestiferous 
These are the standard minima and 
ixima. On one side they are substan- 


lowered by flagrant rate cutting 
ich has been pestiferous in this busi- 
and on the other side rates higher 
than the upper limits quoted often are 


charged, depending on individual cir- 

nstances. For instance, a_ plane 
owner who wants only fire on the 
ground may be charged as much as 6 
percent. 


The lack of any central control by a 





Heads Claim Men 











Cc. 0. 


PAULEY 


C. O. Pauley, secretary of the Great 
Northern Life, was elected president of 
the Chicago Claim Association at its 
annual meeting. 
governing organization has left the mat- 
ter of rate making entirely in the hands 
of the various aviation pools and indi- 
vidual companies and even in the hands 
of their representatives over the coun- 
try, within certain limits. 

It is considered by the substantial avi- 
ation insurance interests of this country 
that this move for centralization of rate 
and rule making is an excellent one 
which may well mean the salvation of 
this business. 


Loss Hatios Tremendous 


The loss ratio of one large aviation 
pool on fire alone has been 110 percent, 
and this has been in spite of the most 
careful underwriting. This group has 
had a ratio on accidental damage 
of about 100 percent. Various other 
covers have been running high. P.L. 
and P. D. have shown a fair margin of 
profit. 

Another group which recently retired 
from this business is reported to have 
had a loss ratio on fire and crash insur- 
ance of well over 200 percent. 

An important item which to some ex- 
tent has been overlooked by a_ few 
underwriters is the urgent need for an 
engineering service of the highest type 
in underwriting this business. It is 
highly specialized, depending on exact 
knowledge of the wide range of aviation 
equipment to be found. There is needed, 
as well, broad engineering experience 
in determining the degree of hazard in 
volved in various types of hangar and 
airport housekeeping, training, experi- 
ence and flying methods of pilots, type 
of ownership, etc. 


Planes Quickly 


loss 


Depreciate 

An automobile may operate safely for 
years with practically no inspection or 
overhauling, but if a plane is neglected 


for only a short time it may become 
very dangerous to operate 
Aviation underwriters are optimistic 


of the future of their business despite 
the fact that there has been a heavy 
overproduction of airplanes. In every 
state there are hundreds of planes that 
are not now insured. The problem is to 
organize the business so the owners of 
these planes may be solicited on a profit 
able 


basis. 


To Talk on Guest Cases 
NEWARK, Nov. 19.—Edward 1 


Taylor, vice-president of the Century 
Indemnity, will be the guest speaker at 
the meeting of the New Jersey Casualty 
& Utilities Claim Men's Association 
Nov. 24. His topic will be “Attitude of 
Guest Cases and Their Remedy.” 
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Report Shows Increase in 
Auto Accident Fatalities 


Motor vehicle fatalities in the United 
States for the first nine months were 
2 percent above the same period in 
1929, which was by far the worst year 
since the automobile became a factor 
in the national accident record, accord 
ing to the National Safety Council. 

While the rate increase this year does 
not compare with that of a year ago, 
it is discouraging in view of the fact 
that 1929 ended with an unprecedented 
rise of 13 percent to a total of more 
than 31,000 deaths. It is impossible to 
estimate what the final total for this 
year will be, but it is believed the in- 
crease will not reach the proportions 
of that a year ago. 

Fatalities for the first six months were 
considerably above the same periods of 
1929, but better records in more recent 
months have brought down the ratio 

There were approximately two-thirds 
as many home fatalities as motor vehi 
cle deaths in the 35 cities which re- 
ported both. Falls continue to lead as 
the cause of these domestic tragedies 


Highway Grade Crossings 
Following a steady increase over a 
period of five years, highway grade 


crossing fatalities dropped off abruptly 
at least 14 percent the first half of 1930, 


the National Safety Council says. The 
total for the six months, as tabulated 
by the Interstate Commerce Commis 
sion, is 962 deaths. This is 14 percent 
below last year’s level and almost as 
low as the six months’ total for 1925 
Injuries of the same type show a like 


decline. 


Other kinds of railroad accidents also 


Graded Plan Is 
About Dormant 


(CONTINUED FROM PAGE 39) 


The loading might more properly be 
termed “contingent,” and yet perhaps it 
was the part of wisdom for managers 


frankly to speak of it as “profit,” for 


otherwise assureds failed to accept the 
statements that there was no provision 
for gain to the underwriters in their 
prepared rates. Representatives of one 


important industry laughed broadly at 
a gathering before the Georgia depart 
ment several years ago when such state 
ment was made on behalf of carriers 
Agents Fear Precedent 


conferences between 
pany officials and representatives ol 
casualty and fire agents within the 
three weeks, when the commission ques 


At several 


com 


past 


tion was earnestly debated, the produ 
ers frankly conceded the lack of profit 
to carriers on compensation Hlowever, 
they were unwilling to agree to any 
change in the commission rate, basing 
this attitude not so much on the issue 


before them, as a general feeling that if 


a scale of compensation graded down 
ward according to the size of premiums 
were assented to, it would mark the 
beginning of a reduction in commissions 
on all other types of insurance and 
might even result in subst.tution ot 
branch offices for the American agen 
system. 

Company executives den that any 
such thought was in their minds. In 
stead, they assert, the steady and heavy 
loss sustained on compensation made 
imperative consideration of some plan 


that would reduce the drain and attract 


to stock carriers the larger premium and 


more desirable classification of risks 
While agents generally appear vio 

lently opposed to any modificat-on of 

the present commission arrangement 


many have frankly offered to take a 
considerable reduction if thereby 
are able to hold compensation lines now 
threatening self-insurance. or to regain 
business already lost in this direction 


they 











show a decrease, but this was expected, 
inasmuch as the industry has 
plished a steady reduction in 
dents over which it has direct 


accolm- 
the acci- 
control. 


Accidents to Employes 


Reduction in 
employes is 
clined 3 


accidents to railroad 
impressive. Fatalities de- 
percent in 1926, held steady in 


1927, and then dropped off 15 percent 
in 1928. The first half of this year 
they sank to 79 percent of the 1929 


figure, although employment decreased 


only 6 percent. 

Injuries of employes show an even 
more remarkable record Che total de 
crease trom 1925 1s 66 percent tor in 
juries and 34 percent for fatalities In 
the five-year period since 1925, railroad 


deaths of persons other than employes 
have declined 21 percent and injuries 
25 percent 

— 


Carbon Monoxide Poisoning 


Deaths from carbon monoxide 


potson 
ing have more than doubled in the last 
six years, says the National Safety 
Council in calling attention to the fact 
that the worst season of the year for 


this particular type of fatality is at hand 


The greatest increase came in 1927 
While there has been a gradual increase 
since that time, it has been = small 
enough to indicate that the motoring 
public is beginning to realize the hazard 
of running an automobile inside a closed 
garage Nearly all such tragedies occur 


in the winter months when autoists keep 
their garage doors window 
in order to heat up the motor betore 
starting 


and clo ed 


out 


New Missouri Compensation 


Rate Schedule Is Amended 
(CONTINUED FROM PAGE 39) 
with sufficient promptnes to enable 
their review by the commissioner in time 
for adoption before the close of 1930 
the carriers would have to wait iddi 
tional 12 months before deriving an 
benefit It was most unfortunate that 
the suggested new tariffs, proposing a 
ubstantial advance over rate now i 
force, made their appearance when the 
did, for it gave rise to the wholly un 
justifiable allegation that the insurance 
companies, freed from the menace of a 
monopolistic state fund, had taken ad 
vantage of the situation to demand mort 
money from the busines nterest f 

the commonwealth 


AMERICAN SURETY MEN 
MEETING IN SAN FRANCISCO 


SAN FRANCISCO, Nov. 19.—Pron 
inent California, Washington and Ore 
gon representatives otf the American 
Surety and New York Casualty are in 
session here discussing general busine 
conditions and how these can best be in 
proved from an underwriting tand 
point. The gathering is to conclude with 
a banquet Friday evening Home ofhes 
executives in attendance include Vice 
presidents W. E. McKell, B. J. McGinn 
and A. E. Cotterell, and W. McMaclIn 
nes, manager of the automobile divi 
sion: while the branch managers present 
are R DD Weldon, San lkrancisco 
H. Melrose, Seattle; Willian J Lyons, 

and A. I. Zimmmermat Lo 


Portland 
Angele 


Wants Auto Compensation Act 

MADISON, WIS., Nov. 19.—Predi 
that Wisconsin will have compul 
automobile insurance has _ been 
here by Fred M. Wilcox, chair- 
the Wisconsin industrial com- 
who will present a 
tion plan to the next legislature 


tion 
sory 
made 
man of 


mission, compensa- 
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M. J. Zemek, assistant secretary of 
the National Union Indemnity at the 
home office, who has gone to San Fran- 
cisco to take charge of the company 
in its San Francisco office, was in Chi- 
cago last week enroute to the Pacific 
Coast. Mr. Zemek was in charge of the 
National Union Indemnity’s business at 
Chicago until he went to the home of- 
fice. For some 16 years he was con- 
nected with the Employers Liability in 
Chicago. 

Hal H. Smith, president, and Hal H. 
Smith, Jr., secretary-treasurer of the 
Central West Casualty, Detroit, left last 
week for Clear Lake, Mich., for the 
hunting season. 


James E. Powell of Des Moines, man- 
ager of the accident and health depart- 
ment of the Southern Surety, was mar- 
ried in Kansas City to Miss LeNora 
Hoyer of Des Moines. Douglas Marks, 
manager of the accident department of 
the Southern Surety in Kansas City, was 
best man. 

If any argument was necessary to 
convince Claude Hommes, district agent 
at Flint, Mich., for the Union Indem- 
nity that holdup insurance should be 
carried by everyone, it was _ provided 
during the past week when Mr. Hommes 
was the victim of a couple of gentleman 
bandits. He was first approached while 
parking his car in a downtown parking 
lot by a_ well-dressed and courteous 
stranger, who said he was a police of- 
ficer. The stranger asked Hommes to 
accompany him to “headquarters,” ra- 
ther ostentatiously displaying a _ revol- 
ver but not sufficiently so to arouse 
Hommes’ — suspicion. Both got into 
Hommes’ car and the insurance man 
drove as directed. They ended up on 
a lonely lane outside the city where 











Assets 


$3,508,646.28 








Hommes’ abductor was joined by an- 
other “gentleman” and the two cour- 
teously took $20 and other valuables 
from him, leaving him tied and helpless 
and his car disabled. 


D. C. Handy, president of the Amer- 

ican Bonding, is the new home office 
golf champion, having defeated S. C. 
Doolittle, advertising manager, winner 
for the past two years, two up in the 
finals of the first eight. About 40 home 
office enthusiasts participated. 
Eugene Disney of the mailing depart- 
ment won the low gross prize, C. C. 
Kessler, production department, first 
low net, and S. M. Hoyt, contract de- 
partment, second low net. The putting 
contest was won by Vice-president E. 
R. Nuttle of the production department. 
A special prize was awarded to Charles 
H. McComas, manager of the claim de- 
partment, for turning in the 
gross score. 


highest 


Miss Ethel Felter of the Crichton 
Agency of the Continental Life of St. 
Louis at Great Falls, Mont., recently 
wrote 108 Continental accident policies 
in less than 60 consecutive business 
days. 

H. D. LeMessurier of Chicago, man- 
ager of the western department of the 
Hartford Accident & Indemnity, will 
speak Thursday of this week before the 
Manufacturers & Employers 
tion of South Dakota at 
His subject is “Phases of 
tion Insurance Relations.” 


Associa- 
Sioux Falls. 
Compensa- 


William H. Galentine, assistant sec- 








Galentine on his South American trip, 
from which he has just returned, were 


shown. Among the guests present were 
A. Duncan Reid, president; George 
Coar,, Kenneth Spencer and M. A. 


Craig, vice-presidents, and Harry Furse, 
treasurer of the Globe Indemnity. 

Mike M. Moss, senior vice-president 
Union Indemnity, is visiting the Pacific 
Coast agencies. He was in Los An- 
geles last week conferring with Merle 
D. Smith, resident vice-president. 

Woodward, Fondiller & Ryan of New 
York City, consulting actuarial firm, an- 
nounce that Joseph Linder and Miss 
Evelyn M. Davis have been admitted as 
members of the firm. Both are fellows 
of the Casuaity Actuarial Society. Mr. 
Linder was formerly assistant actuary 
of the Hartford Accident. Miss Davis 


is a graduate of Bernard college. ,She 
has supervision of the personnel and 
office reorganization department, serv- 


icing life and casualty companies. 


— a Branch at Cleveland 





Standard Surety & Casualty Has Ap- 
pointed W. R. Medaris as Its 
Resident Vice-President 





NEW YORK, Nov. 19.—For render- 
ing prompt and complete service to 
agents and policyholders in Ohio the 
Standard Surety & Casualty of this city 
has opened a branch office at Cleveland, 


with a trained personnel and directed 
by W. R. Medaris as resident vice- 
president. A lawyer by profession, Mr. 


Medaris has had considerable experi- 
ence in handling insurance affairs and 
is widely known in casualty circle. In 





— 
— 


at Chicago for the National Surety 
handling its surety claims in five states 
Three years later he decided to enter 
the casualty field on his own account 
and established the C. F. Medaris Com- 
pany at Toledo, becoming its vice-pres- 
ident and also general counsel. The 
latter corporation was appointed genera] 
agent in its home field for the Standard 
Surety some time ago, a connection that 
will continue. 


“Literary Digest” Accident 
Policy Plan Discontinued 


The “Literary Digest,” which was 
said to have made an arrangement with 
the National Casualty to offer an acci- 
dent policy of $1 a year along with the 
subscription to the “Digest” at $4 a 
year, states that no policies were issued 
and the plan was abandoned. Evidently 
some negotiations were made, as the 
“Literary Digest” declares that the plan 
was not conceived by it, but its man- 
agement was approached by insurance 
people. Some 30,000 circulars were 
printed and sent out as a test, but there 
was not sufficient response to warrant 
going into the matter further. 


AUTOMOBILE FATALITIES 


REACH A HIGH NUMBER 


NEW YORK, Nov. 19.—Thus far in 
1930 the number of fatalities caused by 
motor car accidents indicates an aggre- 
gate for the year of 33,000, according 
to a tabulation by W .McKay Hillas, 
vice-president Fidelity & Casualty. Des- 
pite the numerous safety devices at- 
tached to the modern automobile by 
manufacturers, the driver yet remains a 


: 1905 he served as special counsel to | free agent and in Mr. Hillas’ opinion is 
retary of the Globe Indemnity in New-| the attorney general of Ohio, subse- | the primary cause for the great ma- 
ark, was tendered a welcome home party | quently becoming assistant attorney | jority of present day accidents. He de- 
by. his associates and some of the of-| general of the United States, and still | clares that “in some manner the human 
ficials of the company Saturday. Inter-| later occupying a like post in Chicago. | factor in the situation must be made 
esting moving pictures taken by Mr.‘ In 1916 he became general attorney subject to more effective control.” 
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HAMILTON, OHIO 


FULL COVER AUTOMOBILE — LIABILITY — PLATEGLASS — 
BURGLARY — FIDELITY AND SURETY BONDS 


Surplus to Policyholders 


$1,116,688.27 
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a CHANGES IN CASUALTY FIELD | 


Wigert to Take Omaha Post 


Chicago Manager of National Union 
Companies Will Become Vice-President 
of Morrison & Clark Company 


George C. Wigert will resign on Jan. 
1 as Chicago manager of the National 
Union companies to become vice-presi- 
dent and manager of the casualty and 
surety department of Morrison & Clark 
Company of Omaha, formerly Morrison 
& Co., one of the leading general 
agencies of the middle west. The Mor- 
rison & Clark general agency has de- 
veloped a large mail business and has 
been active in the writing of all fire 
lines. With the acquisition of Mr. Wig- 
ert it plans a similar development of the 
casualty and miscellaneous lines. When 
the present plans are perfected, it is 
stated that the agents reporting to Mor- 
rison & Clark will be able to place 
through the Omaha office any large or 
unusual line secured with as much facil- 
ity as they would if reporting to a big 
New York or Chicago organization. 

Has Had Long Casualty Experience 

Mr. Wigert’s entire experience has 
been in the development of casualty and 


surety business. He attended the Uni- 
versity of Nebraska, leaving it to engage 


in war service. He participated in all 
of the major engagements in France 
with the First American Division and 


was decorated by the French govern- 
ment. At the conclusion of the war 
he engaged in the importing and export- 
ing business in New York, in connec- 
tion with which he spent considerable 
time in South America. In 1924 he went 
with the Travelers at Omaha after 
going through the training school at the 
home office. He was later transferred 
to Chicago for a vear in the casualty 
department of the Travelers and while 
with that company managed its south 
side branch in Chicago and assisted in 
the organization of the Chicago branch 
office brokerage department. In 1929 he 
took the position with the National 
Union companies which he will relin- 
quish the first of the year. Mr. Wigert 
is a student of all of the casualty lines, 
and an aggressive developer of agency 
connections. 

The Morrison & Clark Company has 
the general agency for the Globe & 
Rutgers, American Equitable, American 
Constitution, American Home, Stuy- 
vesant, American Automobile and 
United States Casualty, representing 
most of these companies in the seven 
states adjacent to Nebraska. 


BRANCH OFFICES OPENED 


IN SOUTHERN CITIES | 


Late important field moves by the 
Home Indemnity and Southern Surety 
include the establishment of branch of- 
fices at Atlanta and Charlotte, the for- 
mer, with R. B. Carkuff as manager, 
having jurisdiction over Georgia, Ala- 
bama and Florida and the latter under 
the management of W. D. Owens super- 
vising North and South Carolina. Claim 
adjustment facilities will be installed in 
each office and both will be completely 
staffed. Under the new arrangement the 
companies will benefit through coopera- 
tion with the forces of the Home Fire 
throughout the territory. H. D. Ward, 
previously identified with the Charlotte 
has been advanced to the man- 
ent of the Richmond branch. 


othce, 


agen 


Whittington Takes F. & C. 


Kugene Whittington & Co., Oklahoma 
ty general agents, have relinquished 
the New York Indemnity and taken on 
the Fidelity & Casualty general agency 

- Oklahoma. 
not had an Oklahoma 
for several years except 
eam boiler department 


general 


for its 





agency 








The Fidelity & Casualty | 


Branch Office to Be Opened 


Home Indemnity and Southern Surety 
Will Have Their Own Quarters 
in Chicago 


H. T. Lynn, who was formerly south- 
eastern manager for the Southern 
Surety with headquarters at Atlanta, 


with jurisdiction over seven states, has 
arrived in Chicago to open a branch of- 
fice for the Home Indemnity and South- 
ern Surety with headquarters at 1715 
Insurance Exchange. This office will! 
have charge of Chicago and Cook 
county, northern Indiana and northern 
Illinois. O. W. Huncke & Co. will con- 
tinue as general agents of the Southern 
Surety in Chicago. Mr. Huncke 
some time has been vice-president and 
has had charge of the company’s affairs 
in Chicago for many years. 

The southeastern territory has been 
split up in separate branches and the 
Home Indemnity and Southern Surety 
will be managed from the same branch 
headquarters. The Chicago department 
of the Southern Surety and Home In- 


tor 
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| demnity will also have affiliated with it 
the Cook county and Chicago branch of 
the Southern Fire. Vice-President H. A. 
Yates of the Southern Fire is now in 
Chicago and will appoint a Cook county 
manager. Mr. Lynn had a large field 
and developed a fine business for the 
Southern Surety. George F. Gehrke, 
who is casualty manager for O. W 
Huncke & Co., will go with the new 
branch office. I. J. Trenary, manager 
of the accident and health department 
for the Huncke office, will also go with 
the new branch. 





General iedmaity Makes 
Beyer New Jersey Manager 


Mey Be 


New Jersey 


been appointed 
the 


has 
manager of 


Bever 
state Gen 
ket street, Newark. He was introduced 
at a dinner attended by several officials 
o: the company, including Vice-Presi 
dent George Be Tuttle of the home office, 
and Managers Harold E. 
New York, H. B. Voorhees, Newark: 
Louis H. Anaya, Jersey City, and H. La 
Barr, Hackensack. 

For the past ten vears Mr. Beyer has 
been with the National Surety in 
Jersey, first as a salesman, then as man 
ager and since 1925 as New Jersey state 


Ne wv’ 
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! 
supervisor of the forgery bond depart- 





lJ. R 


eral Indemnity, with offices at 192 Mar- | 


Johnson or} 


ment, working from the Newark office. 
For other lines than forgery he was 
agent in New Jersey for the New York 


Indemnity until its merger with the In- 
surance Securities group and for nine 
years was agent for the Actna compa- 
ies and the Automobile. 
Lockard Columbus Manager 
James E. Lockard, for the last two 


years special representative of the pro- 


duction department of the Fidelity & 
Deposit, has been appointed manager of 
the Columbus, O., branch, succeeding 


Lowell, resigned 

Mr. Lockard joined the F. & D. in 
1028, having previously been a member 
oi the home office staft of the Marvland 
Casualty tor four vears Since joming 
the F. & D., Mr. Lockard made a 
study of bank « pat 
blanket bonds, 
time has 
work in 


has 
special craves, 
and a large 
devoted to 
that field 


ticularly 


shore of his been 


cevelopment 


Maryland’s Carolina Changes 


Ernest Ellison of Charlotte N { 
ceneral agent of the Marvland Casualty 
tor portions of North and South Caro 
lina, has relinquished all of that territory 

}except Mecklenburg county, N. ( rhe 
est of the territory will be taken ove: 
by H. I Mavhew, who has been Mr 
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SEATTLE policyholder, mo lhe card that f 
toring across country, injured a tHon-wide service 
pedestrian at  Evanstor al disposal of thi 
Arrested and held in bonds of — '@! helicyhole 
$1,000, she faced the prospect of spending the night 
cell—until Continental service came to her rescue Releasrd «ith 
Telephoning the Home Offices in Chicago. she explained we are ugh 
her predicament. It was then after 5 P. M., well pa ' 
closing hour However, an official of our Surety De 
partment, journeyed immediately to Evanston where he ecured the same 
signed the bonds necessary to procure her release representative 
This incident is not unusual, but is selected from similar 
examples as typical of the intelligent and cooperative Care for the 
service rendered by Continental in the course of eacl rimiar’ pri ipl 
day’s business. Had this assured suffered a_ similar Companies. Eve 
mishap in any part of the United States she é ine r 
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End of Detour 


A business depression such as we all have ex- 
perienced during the past months is like a rough 
detour—the relief felt at meeting the paved 
highway again is such as to make us forget the 
discomfort of the past few miles. 


The Universal Automobile Insurance Company 
has been indeed fortunate during the rough 
travel of that time. Our position at the end of 
this business depression is enviable and is to be 
attributed to the splendid support of our agents. 


The best of the year is here. The Good Fortune 
that has attended us and our agents so far will 
continue, for Good Fortune and Suecess favor 
those who are vigilant yet aggressive. °Tis the 
end of the detour, let’s step on the gas! 


DALLAS,TEXAS 


EDWARD T. HARRISON 
PRESIDENT 
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Mr. Mayhew will take charge of the 
branch office in the First National Bank 
building, Charlotte. Mr. Ellison's office 
will be in the same building, adjoining 
the branch office. 


Establishes Montreal Branch 


The New York Casualty is establish- 
ing a branch for Quebec and the mari- 
time provinces in Montreal. John B. 
Alexander, Montreal manager Canadian 
Surety, will be manager the New 
York Casualty. 


for 


Tobin Goes to Dallas 


A. D. Tobin, Jr., son of A. D. Tobin, 
a partner in the local agency of F. 
Phinizy & Co., Augusta, Ga., has been 
appointed assistant to the manager of 
the Home Indemnity’s branch office 
at Dallas. Mr. Tobin for the past year 
has been with the A. F. I. A. in New 
York. 


Cooper Gets Seaboard Surety 


J. W. Cooper has been appointed gen- 
eral agent of the Seaboard Surety with 
offices in the Lincoln Alliance Bank 
Building, Rochester, N. Y. Mr. Cooper 
has been in the insurance business since 
1925. 





Announce Detroit Changes 


Glen Durkee, formerly with the Hart- 
ford Accident in Detroit, has been ap- 
pointed special agent in the Detroit area 
by H. J. Jeffery, manager of the Com- 


mercial Casualty. 


Walter B. Cary, president of the 
Michigan Insurance Agency, Detroit, 
has appointed Norton Bentley, former 


consulting underwriter of the Standard 
Accident, Detroit branch, manager of 
the liability department of his agency. 

R. W. Brown, formerly with the 


Ellison’s assistant, as resident manager. 
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Goes to Omaha | 


i 








GEORGE C, 


WIGERT 


George C. Wigert, Chicago manager 
for the National Union companies, has 
resigned that post to become vice-presi- 
dent of the Morrison & Clark Co., 
Omaha general agency, and manager of 
its casualty and surety department. 


Ocean Accident, has joined the Detroit 
Insurance Agency as an engineer. 


Marx & Bensdorf, investment bankers 
and general agency firm at Memphis 
Tenn., has been appointed general agent 





of the National Surety. 











“WORKMEN'S COMPENSATION 











Compensation Rates Filed 


Revision Plan for New York State Has 
Been Agreed on by Insurance 
Department 


NEW YORK, Nov. 19.—The rate re- 
vision plan for compensation insurance 
in New York state has been agreed upon 
and approved by the state insurance de- 
partment. It will be on a basis of rate 
levels which will develop an average in- 
crease from the present rate level of 
about 10'%% percent. The New York 
statistics show increased compensation 
losses. This is reflected in the new 
rate level. The increases asked for 
originally to cover expense loading and 
the inclusion of factors for profit with 
contingencies were not approved at the 
conference. Hence they were withdrawn 
by the rating organization. Loading for 
expense, service and taxes remains the 
same as in the present manual. 


Will Eliminate Profit Factor 


The stock casualty companies an- 
nounce through General Manager Beha 
of the National Bureau of Casualty & 
Surety Underwriters that due to existing 
economic and business conditions, they 
have decided to forego the 2% percent 
profit and contingency factor, which it 
was determined to incorporate in future 
rates in the various states on workmen’s 
compensation rates. 


Comes Under Nebraska Law 
LINCOLN, NEB., Nov. 19.—The 


widow of Lee Moses, an employe of 
Sigmund-Eisner, a New Jersey corpora- 
tion, has been allowed a claim of $5,350 
under the compensation law by the 
Nebraska supreme court. The court re- 
affirmed its previous finding that Moses, 








mission contract, was an employe within 
the meaning of the Nebraska law, and 
that having been hired in Nebraska by 
an officer of the New Jersey corpora- 
tion the compensation law of this state 
and not that of New Jersey governed. 
The Zurich was the carrier. 


Discussion Topics Sent Out 
TOPEKA, KAN., Nov. 19.—A list of 


suggested topics for discussion by Kan- 
employers and companies carrying 
compensation insurance has been sent 
out by Commissioner Baker. The em- 
ployers and insurance carrier representa- 
tives are to confer with Mr. Baker Nov. 
25 and the employes Dec. 2. 

It is hoped by the commissioner that 
the two conferences will result in the 


sas 


' formation of a joint compensation com- 





a salesman traveling on a straight com- 


mittee which will act as a lobby before 
the legislature in handling all questions 
relative to changes in the compensation 
law. There always has been a bitter 
fight between the employers and em- 
ployes relative to the compensation law. 
Through the administration of the law 
the commissioner has found many ques- 


tions which seem necessary to discuss 
and possibly should be answered by 
amendments to the law. There also 


have been court decisions which caused 
contusion. 





Consider Pullman Porter’s Tips 


LINCOLN, NEB., Nov. 19.—The dis- 
trict court here ruled that under the com- 
pensation law the total earnings of a 
Pullman porter in the performance of 
his duties shall be the basis on which 
awards shall be made, and that where 
tips constitute part of this income they 
should be included in computing tiat 
basis. The London Guarantee & Acci- 
dent had previously secured a ruling 
from the compensation commissioner 
that only the stated wage received from 
the employer should be considered. 
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Pauley Head of Claim Group | 





Great Northern Officer President of Chi- 
cago Association—Dinner Held on 
Milwaukee Railroad Dining Cars 





Cc. O. Pauley, secretary of the Great 
Northern Life, who was one of the or- 
ganizers of the Chicago Claim Associa- 
tion and its first president and who has 
served as president of both the Inter- 
national Claim Association and the 
Health & Accident Underwriters Con- 
ference, 
association for the coming year at its 
annual meeting last week. 
Clair, North American Accident, was 
elected vice-president; Garfield Dono- 
yan, Benefit Association of Railway Em- 
ployes, secretary, and L. L. Phelps, 
Great Northern Life, treasurer. 

There was a record attendance, stimu- 
lated by the novelty of having the din- 
ner which preceded the business meet- 
ing cores on two dining cars of the 
Milwaukee railroad. Through the cour- 
tesy of that railroad, two of its crack 
trains, the Southwest Limited and the 
Pioneer Limited, were brought into the 
Union Station half an hour earlier than 
usual. in order to place the diners at 
the disposal of the claim men, although 
it was at the height of the rush hour 
for ne oe se travel. It was thought at 
first that the entire crowd could be han- 
dled on the Pioneer Limited, but the 
responses were so heavy that it was 
necessary to bring in a second train in 
order to care for all of the diners. The 
Milwaukee had two men on the job to 
look after the claim association con- 
tingent. The arrangements for this un- 
usual service were made by A. J. Dem- 
eree of the Preferred Accident. 

The business session was held in one 


was chosen to head the Chicago | 


Edward St. | 





of the assembly rooms of the Union 
station and aside from the election was 
pee informal. Dr. Alfred E. Mitchell, 
until recently surgeon for the Illinois 
industrial commission, was called upon 
to answer a few questions on medical 
and surgical topics. The queries came 
in so fast that Dr. Mitchell was con- 
ducting a veritable question box before 
he got through. W. W. Culver of the 
“Insurance Bar” told something of the 
purposes and plans of that publication. 


Interstate Convention Was 
Held for Industrial Agents 


During the early part of the year the 
Interstate Life & Accident of Chatta- 
nooga offered a trip to Biloxi, Miss., for 
those men in the industrial force who 
met certain requirements. Forty-two 
men qualified. A number of officers ap- 
peared on the program. The principal 
speakers were Commissioners Caldwell 
of Tennessee and Lowry of Mississippi. 
Plans for the coming year were out- 
lined in detail. The officers stated that 
1931 will show marked progress in com- 
pany building. President J. W. John- 
son of the Interstate said that at the 
end of December, 1911, its assets were 
$154,766. The assets at present are 
over $2,500,000. 


Give Report on Conference 
Manual at Chicago Session 


All members of the Health & Acci- 
dent Underwriters Conference who can 
possibly do so are being urged to at- 
tend the mid-year meeting of the execu- 
tive committee in Chicago Dec. 16, in 
view of the fact that R. S. Hills of the 





Massachusetts Bonding, chairman of the 
manual committee, will be present at 
that meeting to give an outline and ex- 
planation of the makeup and changes in 
the revised conference manual. 

Mr. Hills has announced that the copy 
for the manual will be ready for the 
printers not later than Dec. 16, which 
means that in all probability the manual 
will be ready for delivery early next 
year. The new manual is expected to 





be a great improvement over the old 
one, as Mr. Hills and L. N. Ambler of 
the manual committee have done a tre- | 


mendous amount of work in revising | 
the classifications and simplifying many | 
of the listings. 


Will Write Accident-Health | 
President J. Roy Kruse of the Cali-|' 
fornia State Life announces that after 
Jan. 1 the company will write accident 
and health coverage with its life policies. 
No such business will be written along 
commercial lines at this time. 


Hvale Takes New Post 
B. Hvale, 


one of 


who has for many 
been the active factors in the | 
accident and health claim department of | 
the Continental Casualty at its home | 
office in Chicago, has been transferred | 
to the underwriting department and | 
made an assistant secretary of the com- 
pany. Mr. Hvale has served for the | 
past year as president of the Chicago | 
Claim Association. | 

| 


years | 


T. H. White Heads New Company | 

T. H. 
National 
been elected 
organized Physicians’ 
of Oklahoma City. It is chartered for 
$250,000 capital Its official staff in- | 
cludes Dr. W. J. Wallace, Oklahoma | 
City, board chairman; Dr. A. W. White, | 
vice-president and medical referee; | 
Breck Moss, counsel; Dr. S. H. 
Evoy, Enid; Otto Oklahoma | 


White, 
sank, 


director of the Fidelity 
Oklahoma City, has 
president of the recently 


Life & Accident 


Rose, 


| gument 


Mc- | @ 
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City, Dr. A. A. West, Guthrie, and Dr. 
E. L. Bagby, Supply, directors. The 
company plans to write a general line 
of insurance. 





Hearing on Remsurance 


Commissioner Brown of Minnesota 
will hold a hearing Nov. 28 on the pro- 
posal to reinsure the business of the 
Travelers Equitable of Minneapolis in 


the Des Moines Life & Annuity. The 
Minnesota department finds that the 
Travelers Equitable is impaired. 
Kansas City Club Meets 
KANSAS CITY, MO., Nov. 19 
About 15 members attended the first 
monthly meeting of the recently organ- 
ized Accident & Health Managers Club 


of Kansas City. F. W. Benjamin, man- 

ger of the coordinated accident depart- 
val of the Metropolitan Casualty and 
Commercial Casualty, was a guest. A 
committee to draft by-laws was ap- 
pointed. 


Stresses Automobile Hazard 


Automobile accidents afford 
in writing a large volume of per 
sonal accident insurance by multiple- 
line producers, John E. Ahern, secretary 


a tine ar 


accident department, Travelers, says 
He comments on the number of death 
claims paid by the Travelers under acci 
dent policies for the first nine months. 
In this period automobiles were respon 
sible for 46 percent of all death losses 
paid by the Travelers under personal 
accident policies For every person 
killed, nearly 100 are injured, Last year 
automobiles were responsible for more 
than 31 percent of all accidents occur 
ling to Travelers personal accident pol 
| icyholders, exclusive of occupational 
mishaps 

Lee Cazeort, who retire a lieutenant 
governor of Arkansas Jan. 1, has igned 


accident and 
‘ontinental 


contract to represent the 
alth department of the ( 
Life of St. Louis 
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Never Failing - - - 


The fleet of trucks shown and their crews 
especially adapted and capable of performing 
rapid and efficient service have never failed 
to provide prompt plate glass replacements. 


Two hour service is not at all unusual with 
thiscompany which is foremost in the Chicago 
plate glass replacement field. 









Only unfailing plate glass replacements keep 


Plate Glass Insurance 
better service offered by 


sold. Think of the 
the American Glass 


Company when plate glass replacements are 


needed. 


AMERICAN GLASS COMPANY 


1030-42 N. BRANCH ST. 


CHICAGO, ILL. 


Call Mohawk 1100 
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United States and Canada. 


insurance Exchange 
Chicago, Ill. 





All Risks Fur Insurance 
Rate $2.00 per $100-Minimum Premium $8.00 


Also 


General Coverage Policy 
Rate $2.00 per $100-Minimum Premium $2.00 


applying to articles or garments of Fur, Cloth or Leather against all risks of Fire, 
Lightning, Burglary, Holdup, Theft and Transit risks, in the home or elsewhere in 


A. F. SHAW & CO., INC. 


75 Maiden Lane 
New York City 


= 
— 


General Agents — «All Risks” Department 
Saint Paul Fire & Marine Insurance Co. 

















123 Wisconsin Avenue 





Underwriters Casualty 
Company 


(a Wisconsin Stock Company) 


MILWAUKEE, WISCONSIN 





















pany. 


You always feel at home and are com- 
fortable and satisfied when you repre- 
sent the Underwriters Casualty Com- 
Here is a company whose size 
does not make it unwieldy—a company 
whose officers you know by their first 
names—a company that makes you feel 
you are a part of it. And best of all you 
are able to write automobile insurance 
at independent rates. 


















Capital and Surplus $400,000 


Agency Connections Open in Illinois, Wisconsin, Iowa and 


Missouri 





Fidelity-Surety 
Activities | 








| 





Form A Bond More Popular 


Companies Call Attention to Need for 
Additional Fidelity Cover as 
Result of Depression 


NEW YORK, Nov. 19.—Although 
the surety companies are still freely 
issuing the Form C fidelity bond to fra- 
ternals and building and loan associa- 
tions, emphasis is being placed on Form 
A, which is finding favor with assureds 
because of its lower cost and in spite of 
its less liberal provisions. 

Instead of paying the rate for the 
latter type of indemnity, association men 
are exercising greater care in selecting 


| depositories for their funds, and are in- 
| sisting that rules governing activities of 
| organization 


officials be strictly ob- 
served. 

Under the general schedule fidelity 
coverage, carriers are calling attention 
of clients to the great increase in the 
number and extent of fidelity losses 
since the financial upheaval of 12 months 


| ago, echoes of which in the way of be- 
| lated claims are still coming in and are 
| likely to for some time. 
| gesting that in addition to the customary 


They are sug- 


annual review of bonded employes, at- 
tention be given to the wisdom of 


| adding to the number as well as to the 
| amount at risk. It. 
| in the great majority of defaults the 


It is pointed out that 


loss exceeds the amount of fidelity bond 
by at least 50 percent. They likewise 
show to their assureds the manifold ad- 
vantages offered by the blanket bond, 
voting that the complete protection it 
offers more than justifies the added rate 
charged. 


Increase Rates on Bonds 


The rate on bonds to discharge at- 
tachment and bonds to discharge me- 


|} chanics lien has been $20 per thou- 
|}sand in New York and $10 in other 


states. The experience has shown that 
the $10 rate is insufficient. Therefore, 


| the rate in all states is put at the uni- 
| form price of $20 a thousand. 


| 





New Jersey Surety Meeting 
NEWARK, Nov. 19.—The executive 
committee of the Surety Underwriters 
Association of New Jersey will hold a 
luncheon-meeting in Newark Nov. 21. 


| The regular luncheon-meeting of the as- 


sociation will be held Nov. 25, when a 
prominent insurance official will speak. 


| 


BURGLARY | 





























| United States 


Robbery Increase Reported 


Federal Study Indicates Chicago Leads 
with as Many as 12 Other Large 
Cities 

Chicago has a worse robbery record 
this year than any other city in the 
country, according to a tabulation of the 
Department of Justice. 
In the first nine months this year there 
were 5,315 robberies there, or 157.47 per 
100,000 of population. In relation to 
population stands in third 
place, with St. Louis second, 177.73 per 
100,000, and Kansas City, Mo., first, 
226.29 per 100,000. However, there were 


Chicago 


only 1,460 robberies in St. Louis in the 
| period and only 904 in Kansas City. 


It is pointed out that Chicago had 
about as many robberies as the total re- 
ported from Baltimore, Boston, Buffalo, 
Milwaukee, Minneapolis, Newark, Phil- 
adelphia, San Francisco, Washington, 
Cincinnati, Cleveland aud Detroit. These 











In looking back 
over the growth of 
your own business, 
what were the factors 
that aided in that 
growth? 


Giving a fair deal, 
or making an honest 
effort to do so, was 
one, no doubt, just as 
it has been with THE 
PREFERRED AC- 
CIDENT. 


Write us if interested 
in taking on a_ good 


strong company for 


ACCiIDEN 
HEALTH — BU RG- 
LARY AND AUTO- 
MOBILE INSUR 
ANCE 


The 
Preferred Accident 


Insurance Company 
OF NEW YORK 


80 Maiden Lane New York 


Wilfrid C. 


Potter, President 
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12 cities reported 5,368 robberies, but 
their combined population is 8,631,423, 
or two and a half times as large as Chi- 
cago. 

Chicago contributed just under 36 per- 
cent of the robberies reported by the 17 
cities in the survey although it has only 
about 22 percent of the population in- 
yolved. The government study indi- 
cates that robbery is on the increase, as 
only six of the 17 cities reported a de- 
crease in the third quarter of the year 
and in the remainder there was either 
no change or an increase. Sixteen of 
the 17 cities reported 14,253 robberies 
in the nine months. San Francisco’s re- 
port was incomplete for the second quar- 
ter, but for the first and third quarters 
showed 516 robberies. 

Cleveland is next with 971 robberies 
or 107.83; Los Angeles 1,272 or 103.12; 
Newark 450, or 101.84. 


Companies File Suits for 
Recovery of Stolen Bonds 





ST. PAUL, Nov. 19.—Action has be- 
gun in both state and federal courts 
here to recover bonds found here and 
believed to have been stolen. The Na- 
tional Surety has filed suit in federal 
court against James A. Connelly to re- 
cover $9,000 in bonds which the com- 
pany claims were part of the $25,000 loot 
taken from a Chicago brokerage firm 
in March, 1928. Connelly also is facing 
criminal action in federal court in con- 
nection with the handling of “hot 
bonds.” 

In Ramsey county court the Travelers 
Indemnity and the Commercial Casualty 
have begun action to get possession of 
$8,898 in bonds found in a pile of 
waste paper in a St. Paul office build- 
ing. It is alleged they were in a waste 
paper basket taken from Connelly’s 
ofice. The companies charge these 
bonds were stolen from the First Na- 
tional Bank of Peru, Ind., in October, 





1929, and that title passed to the com- 
panies when they reimbursed the bank 
for the loss. 


Will Look Into Bank Rates 


A committee has been appointed to 
investigate burglary and holdup insur- 
ance rates charged banks on securities 
in the Minneapolis federal reserve bank. 
A number of bankers claim that widely 








varying rates are being charged for ap- 
parently the same coverage on funds 
kept by the banks in the vaults of the 
federal reserve bank in Minneapolis. The 
assistant federal reserve agent declared 
that members are paying rates ranging 
from 46 to 92 cents per $1,000. He said, 
however, that this may be explained by 
difference in coverages. A committee 
has been appointed to investigate and 
report to the federal reserve bank. 
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Vehicle Commissioner Talks 





Financial Responsibility Act Main Topic 
at Meeting of Northern New Jersey 
Association 





NEWARK, Nov. 19.—Motor Vehicle 
Commissioner H. C. Hoffman of New 
Jersey, guest and speaker at the lunch- 
eon meeting of the Casualty Underwrit- 
ers Association of Northern New Jer- 
sey, told of the workings of his depart- 
ment, its problems and plans. He 
brought out that the percentage of fa- 
talities to children, 29.9 in 1923, had 
dropped in 1929 to 19.6 percent, due to 
educational work in the public schools, 
but this was offset by the fact that last 
year fatalities to adults increased 106.9 
percent. 


Some Amendments Needed 


He said the financial responsibility act 
was a good piece of legislation. Since 
the law has been in effect, 36,647 drivers 
have been forced to show financial 
status, 4,937 licenses have been revoked 
for minor offenses, and 792 licenses have 
been revoked on the charge of driving 
while intoxicated. 

He said that he thought it was un- 
fair to a motorist to be compelled to 
show financial responsibility where he 





was an innocent victim in an accident. 
Where a person is going along the road 
at a fair rate of speed and a reckless 
driver dashes into his car, the law re- 
quires the innocent party to show finan- 
cial status for three years. There are 
other minor amendments in the act that 
cught to be made and he said that bills 
will be introduced at the coming legis- 
lature to clarify the situation. 

The commissioner’s brief talk was fol- 
lowed by a round table discussion on 
the pros and cons of the financial re- 
sponsibility act and the commissioner 
answered a number of questions. More 
than 100 casualty underwriters from all 
parts of the state attended. Henry P. 
Reardon, manager of the Newark branch 
of the Metropolitan Casualty, presided. 


New Orleans Club Launched 


NEW ORLEANS, Nov. 19.—The 
Casualty & Surety Club of New Or- 
leans was organized last week with be- 
tween 40 and 50 charter members. Of- 
ficers elected were Louis M. Cohen, 
president; Elliott Laudeman, vice-presi- 
dent: A. S. Potts, secretary-treasurer, 
and J. H. Bodenheimer, Ralph Resse, 
Louis Coiron, M. J. Hartson, Jr., W. M. 
Jullman and Herman C. Egloff, mem- 
bers of the board of governors. The 
association is organized to create a spirit 
of good feeling in the casualty and 





surety business, to exchange ideas and 
to be of practical use to its members. 
It will meet the first Wednesday of each 
month. 





Providence Travelers Club Elects 


PROVIDENCE, R. IL. Nov. 19.—C. 
R. Williams was elected president of 
the Travelers Club of this city at the 
annual election of officers. William C. M. 
Buckley, the outgoing president, pre- 
sided and cited the advances the club 
has made the past year. C. A. Bursley 
was elected vice-president; H. A. Jeni- 
son, treasurer, and F, R. Butler, secre- 
tary. 


Merchants Indemnity Increase 


NEW YORK, Nov. 19.—An increase 
of $200,000 in the capital of the Mer- 
chants Indemnity of this city has been 
determined and will be effected before 
the close of the present year. Formed 
in 1928 with a capital of $400,000 and a 
surplus of like amount, the company 
writes automobile and general liability, 
burglary and plate glass insurance. It 
operates as a running mate of the 
Merchants Fire, the same interests con- 
trolling the two corporations as well as 
the Washington Fire. 


Gets Indiana License 


The New Century Casualty of Chi- 
cago has been licensed by the Indiana 
department. The company is now li- 
censed in 21 states and has made a 
good production record for the first ten 
months of this year. 


Shelby Company Changes Name 


"The Mutual Plate Glass of Shelby, O., 
has changed its name to the Shelby Mu- 
tual Plate Glass Casualty. 

The General Casualty of Seattle has 
been licensed in the Province of Quebec 
J. Thibaudeau of Montreal is the chief 
agent 
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Youth guided by the 
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Active Sessions Staged at 
Oklahoma Insurors’ Meeting 


(CONTINUED FROM PAGE 21) 


convention that he is unalterably op- 
posed to any form of state monopolistic 
insurance. 

W. B. Calhoun, Milwaukee, chairman 
executive committee National associa- 
tion, sent a telegram expressing best 
wishes for a successful meeting. 


The group meeting Tuesday noon 
proved most interesting. M. E. Wil- 
liams, McAlester, was chairman. Sub- 
jects of considerable importance were 
discussed by those in attendance. I. D. 
Roberts, Oklahoma City, discussed 


methods he uses in soliciting automo- 
bile business. Mr. Roberts said that 
he never quotes the $5,000-10,000 limit 
in selling automobile liability. Ninety 
percent of his customers have the $10,- 
000-20,000 limit and a large number 
$20,000-40,000. V. V. Sills, Ponca City, 
said he does not have a $5,000-10,000 
limit on his books. 


Great Interest Displayed 

in Insurance Surveys 

There was considerable interest dis- 
played in the use of surveys and an- 
alysis. Mr. Williams said that his office 
does not use a printed survey but has 
a typewritten sheet presented to the 
assured. E. R. Ledbetter, Oklahoma 
City, said that the use of the survey and 
analysis produces a great deal of busi- 
ness. Joseph Frates, Jr., Tulsa, said his 
office has found this very successful. 
He said he does not see how a large 
agency can be conducted without the 
use of such a system. 

L. L. Sturgeon, Wewoka, said that 
his office has made a personal canvass 
of the entire town and such work has 
meant a large increase in business for 
him. 

There was a division of opinion as 
to the value of the use of the coinsur- 
ance clause. Some agents said they 
were not enthusiastic about its use on 
policies covering stocks of merchandise 
because the average merchant does not 
understand it, and then too values 
fluctuate. Other agents said that they 
very seldom sell a policy on a stock 
of merchandise without using the 90 
percent clause. 

Joseph Peller, Lawton, said where 
there is a local board in town he be- 
lieves it would be advisable for the 
agents to get together and decide on the 
use or non-use of this clause. 

V. V. Sills told the agents that they 
were overlooking an extremely profit- 
able line by not soliciting accident in- 
surance. 

E. R. Ledbetter, Oklahoma City, ad- 
vised against soliciting a compensation 
line except in cases where a large line 
is involved, and said an agent should 
not load up one company with all: of 
his compensation business. They can- 
not expect the company to favor them 
with all of their compensation business, 
he said. He said if agents do not give 





=== 
their companies a profitable business 
they cannot expect the companies to 
favor them. He believes it is well for 
the average agent to stay away from 
compensation. 

R. C. Tate, Ardmore, explained how 
the agents of his town successfully 
write rent insurance on dwellings. He 
said 90 or 95 percent of the dwellings 
in Ardmore are covered by rent 
ance. 

In discussing the solicitation of bonds, 
F. Wiley Ball, Oklahoma City, stated 
many agents are overlooking splendid 
opportunities for increasing their yol- 
ume in failing to solicit fidelity bonds. 
He said this business as a rule stays on 
the books, is profitable to the company 
and very often leads to other lines, ~ 

The question of advertising for a local 


insur- 


agent was discussed by L. E. Sneed, 
3ristow; R. G. Boatwright, Cushing; 
F. Wiley Ball, Oklahoma City; M. E. 


Williams, McAlester; V. V. Sills, Ponca 
City, and other agents. Mr. Sneed js 
not in favor of novelty advertising. He 
thinks the use of calendars is very good. 
Mr. Boatwright feels that if agents have 
large enough space in their local news- 
paper, they will get results. He also 
believes in calendars, such as are hung 
in the kitchen, pointing out that such 
a calendar makes a hit with the ladies. 

Mr. Ball believes that novelty adver- 
tising can be made effective when seri- 
ous thought is given in the choosing of 
the article used. His office had a good 
experience on an ash tray, which was 
distributed to clients. Mr. Williams 
said that the use of a weekly blotter 
brought good results to his office. Mr, 
Sills said that in connection with the 
writing of accident insurance the use of 
the birthday card produced good results 
for him. 

Tuesday afternoon, C. T. Ingalls, 
manager Oklahoma Inspection Bureau, 
read a paper outlining the work of the 
bureau. Tuesday evening there was a 
banquet and a dance; this affair was 
well attended. The entertainment was 
of a high order. 


Vice-President G. F. Michelbacher of 
the Great American Indemnity is in the 
southwest visiting agencies in that ter- 
ritory. He is due to return to New York 
City about Nov. 23. 





Help for Brokers 


Large multiple line casualty company offers 
complete office facilities to a limited number 
of office agents who will reciprocate by favor 


ing the company with their casualty business. 
Office in the Chicago Insurance Exchange 
and completely equipped. Address R-92, The 
National Underwriter. ° 
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Experienced accident and health man 
with a thorough knowledge of under- 
writing, claims and production seeks 
connection with responsible company. 
Can furnish best of references as to 
past record. Address R-96, The Na- 
tional Underwriter. 











Jonathan G. Sharp 
Richard Fondiller 
Joseph Linder 

Evelyn M. Davis 


WOODWARD, FONDILLER and RYAN 


Consulting Actuaries 
announce to their clients that 


| 
MR. JOSEPH LINDER | 


Fellow of the Casualty Actuarial Society 
Associate of the Actuarial Society of America 


and | 
MISS EVELYN M. DAVIS 
Fellow of the Casualty Actuarial Society 


were admitted as members of the firm 


on November 3, 1930 


75 Fulton Street, New York 
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THAT OUR ENTIRE ECONOMIC STRUC- 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 
DORPONATED Wn tee YORK eTiTe sn 
CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


SoutHsern DEPARTMENT Pacific Coast DEPARTMENT 
Ss. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
ATLANTA SAN FRANCISCO 
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